
IE: Defence, GS 3 • Defence Minister unveiled the crest of the Navy’s stealth 
guided missile destroyer Imphal.

• The ship — which is the third among the four Project 
15B stealth guided missile destroyers — was delivered 
to the Navy by Mazagon Dock Shipbuilders Limited 
(MDL).

• the unveiling of Imphal’s crest, adorned with the Kangla
Palace and ‘Kangla-Sa’ is a tribute to the sacrifice made 
by the people of Manipur towards India’s independence, 
sovereignty and security. ‘Kangla-Sa’ is also the state 
emblem of Manipur.

• Project 15B envisages the construction of four 
stealth guided-missile destroyers. 
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AIR: Culture
Bali Jatra
• Bali Jatra, means ‘voyage to Bali’, is one of the country’s 

largest open-air fairs, which is organised every year to 
commemorate the 2,000-year-old maritime and cultural 
links between ancient Kalinga (today’s Odisha) and Bali 
and other South and Southeast Asian regions like Java, 
Sumatra, Borneo, Burma (Myanmar) and Ceylon (Sri 
Lanka).

• It has been inaugurated on the banks of the Mahanadi 
River in Cuttack.

• Cultural troupes from across Odisha and other states will 
perform Odissi, Chhau, Bihu, Mahari, Gotipua, 
Sambalpuri, Santali folk dance, and other dances in the 
evenings on the fairgrounds.
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PIB: Economy 
Indian Institute of Corporate Affairs (IICA)
• The Indian Institute of Corporate Affairs is the apex think 

tank of the Ministry of Corporate Affairs, Government of 
India. 

• The institute's primary mission is to advance corporate 
governance excellence, promote responsible business 
conduct, and ensure the highest standards in the Indian 
corporate landscape. 

• Among its key initiatives is Independent Director 
Databank & Certification initiative, a mandatory 
certification for individuals aspiring to serve on company 
boards in India. 

• This initiative, along with several others, is designed to 
improve the quality of boardroom composition, 
discourse, and effectiveness in India.
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PIB: Geography/Economy
News
• The Union Minister for Power and New & Renewable 

Energy visited the Subansiri Lower Hydroelectric Project.
Subansiri Lower Hydroelectric Project
• It is an under-construction gravity dam on the Subansiri

River in North Eastern India. 
• It is located 2.3 km upstream of the Subansiri River 

in Arunachal Pradesh. 
• It is a run-of-the-river project with an expected power 

supply of 2,000 MW.
• The Subansiri River is a trans-Himalayan river and a 

tributary of the Brahmaputra River.
• It flows through Tibet and the Indian states of Arunachal 

Pradesh and Assam.
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IE: Defence • The Defence Minister unveiled the crest of the Navy’s 
stealth-guided missile destroyer Imphal.

• The ship — which is the third among the four Project 
15B stealth-guided missile destroyers — was delivered 
to the Navy by Mazagon Dock Shipbuilders Limited 
(MDL).

• The unveiling of Imphal’s crest, adorned with the Kangla
Palace and ‘Kangla-Sa’ is a tribute to the sacrifice made 
by the people of Manipur towards India’s independence, 
sovereignty and security. ‘Kangla-Sa’ is also the state 
emblem of Manipur.

Project 15B
• The Project 15B class of ships are the next-generation 

stealth guided-missile destroyers of the Indian Navy, 
being built at the MDL, which are follow-on classes of 
the weapon-intensive P15A (Kolkata Class) Destroyers.

• The four ships of the Project are named after major 
cities from all four corners of the country, viz. 
Visakhapatnam, Mormugao, Imphal and Surat.
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The Hindu : Education
• Enrolment in higher education among Muslim students 

in the age group of 18-23 dropped by more than 8.5% in 
2020-21, says a report prepared from the analysis of 
data from the Unified District Information System for 
Education Plus (UDISE+) and the All India Survey of 
Higher Education (AISHE).

• While 21 lakh Muslim students had enrolled for higher 
education in 2019-20, the number fell to 19.21 lakh in 
2020-21.

• The percentage of Muslim students enrolled in higher 
education relative to the total number of students 
enrolled also saw a slight decrease, falling from 4.87 in 
2016-17 to 4.64 in 2020-21.

• The report says, the representation of Muslim students 
starts declining gradually from Class 6 and is the lowest 
in Class 11 and 12.

• While Muslims make up around 14.42% of total 
enrolment of 6.67 crore [students] at the upper primary 
level [Class 6-8], it slightly decreases to 12.62% at the 
secondary level [Class 9-10] and declines to 10.76% at 
the higher secondary level [Class 11-12].

HEADLINES OF THE DAY



The Hindu : Economy
• The Reserve Bank of India (RBI) directed banks and non-

banking financial companies (NBFCs) to reserve more 
capital for risk weights. 

• The mandatory risk weight requirement has been 
increased by 25 percentage points. This would be 
applicable to unsecured personal loans, credit cards and 
lending to NBFCs.

• The idea is to address the notion of ‘credit risk.’ It refers 
to the risk entailed by a borrower being unable to meet 
their obligations or defaulting on commitments. ‘

• Risk weights’ are an indicator of the essential holding the 
lender should ideally have to adjust the associated risk. 
This is what the RBI has directed to be increased.
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