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• According to Section 8(1) of the Representation of the 

People Act, 1951, a legislator convicted of an offence 
under the Prevention of Corruption Act (PCA) should be 
disqualified for a period of six years, from the date of 
conviction, if the punishment is limited to a fine.

• However, if a legislator is sentenced to any term of 
imprisonment under the PCA, then he or she should be 
disqualified from the date of conviction till the entire 
period of imprisonment and also for a further period of 
six years from the date of release, the Act says. The 
disqualification can be avoided only if the conviction, and 
not just the sentence, gets stayed or set aside.

• The Supreme Court has the power to stay not only the 
sentence, but also the conviction of a person.
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• The Red Sea is a semi-enclosed, inlet (or extension) of 

the Indian Ocean between the continents of Africa from 
Asia.

• It is connected to the Arabian Sea and the Indian Ocean 
to the south through the Gulf of Aden and the narrow 
strait of Bab el Mandeb.

• Bordering Countries: Egypt, Saudi Arabia, Yemen, Sudan, 
Eritrea and Djibouti.
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• Lumpy skin disease is caused by the lumpy skin disease 

virus (LSDV), which belongs to the genus capripoxvirus, a 
part of the poxviridae family (smallpox and monkeypox
viruses are also a part of the same family).

• LSD affects the lymph nodes of the infected animal, 
causing the nodes to enlarge and appear like lumps on 
the skin, which is where it derives its name from

• It is not a zoonotic virus, meaning the disease cannot 
spread to humans. 

• It is a contagious vector-borne disease spread by vectors 
like mosquitoes, some biting flies, and ticks and usually 
affects host animals like cows and water buffaloes.

• The disease was first observed in Zambia in 1929, 
subsequently spreading to most African countries 
extensively, followed by West Asia, Southeastern Europe, 
and Central Asia, and more recently spreading to South 
Asia and China in 2019.
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• The Reserve Bank of India (RBI) has tightened norms for 

Regulated Entities (RE) like banks andNon-Banking 
Financial Companies to prevent evergreening of loans via 
investments in Alternative Investment Funds (AIFs).

• The regulator said though REs do make investments in 
units of AIFs as part of their regular investment 
operations, certain transactions of REs involving AIFs had 
raised regulatory concerns.

• In order to address concerns relating to possible 
evergreening through this route, it is advised that REs 
shall not make investments in any scheme of AIFs which 
has downstream investments either directly or indirectly 
in a debtor company of the RE,
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• The Lok Sabha passed three key Bills without any 

participation from Opposition members
• The House passed The National Capital Territory of 

Delhi Laws (Special Provisions) Second 
(Amendment) Bill, 2023; Central Goods and Services 
Tax (Second Amendment) Bill; and the Provisional 
Collection of Taxes Bill, 2023

• The National Capital Territory of Delhi Laws (Special 
Provisions) Second (Amendment) Bill, 2023 aims to 
protect unauthorised colonies from demolition or sealing 
for three more years.

• The GST Bill aims to bring certain sections of the CGST 
Act dealing with appellate tribunals in consonance with 
the Tribunal Reforms Act-2021. 

• The Provisional Collection of Taxes Bill-2023 will give 
immediate effect to the changes in customs and excise 
duties announced in the Budget. 

• It seeks to obtain the authority from Parliament to 
provisionally levy and collect the newly imposed or 
increased duties of customs and excise for 75 days.

HEADLINES OF THE DAY



PIB: GS-3 Economy
• India is the 3rd largest fish producing country with 

around 8% share in global fish production. 
• Globally, India stands 2nd in aquaculture production and 

is one of the top shrimp producing and exporting nations
• Since the launch of the Pradhan Mantri Matsya Sampada

Yojana (PMMSY) in the year 2020-21, the overall fish 
production in the country has shown an increasing trend
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PIB: GSI-Women Empowerment
NEW SWARNIMA SCHEME FOR WOMEN”
Objectives
Inculcating the spirit of self-dependence among the women 
of Backward Classes under Term Loan.
Eligibility

The women belonging to Backward Classes as notified by 
the Central/ State Governments from time to time shall be 
eligible for loan under this scheme.
Applicant’s annual family income should be less than 
Rs.3.00 Lakh.

Salient Features
The target group of the “New Swarnima” scheme of 
NBCFDC is the women belonging to Backward Classes 
having annual family income less than Rs.3.00 Lakh.
The beneficiary women is not required to invest any amount 
of her own on the projects up to cost of Rs.2,00,000/-.
The rate of interest on the amount of loan is less as 
compared to the general loan scheme of the Corporation.
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