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Kateel Yakshagana mela in Karnataka to revert to all-night
shows from January 14

-

The over-a-century old Yakshagana mela, the Katee
Durgaparameshwari Prasadita Yakshagana Mandali, in
Dakshina Kannada will revert to all-night shows from
January 14, after the High Court of Karnataka gave the
go-ahead for the same last month subject to adherence
to noise pollution rules.

* The mela, started in the mid-19th century, with six
performing troupes now had switched to
performing short shows from the 2022-23 touring
season (from November 2023) after the State
government issued a circular in May 2022, which
did not allow loudspeakers, an integral part of
Yakshagana performances, between 10 p.m. and 6
a.m. except in closed premises

Yakshagana is a traditional folk dance form popular

in Coastal Karnataka districts.

Each performance typically focuses on a small sub-story
(known as ‘Prasanga’) from ancient Hindu epics of
Ramayana or Mahabharata. The show consists of both
stage performances by talented artists and commentary
(performed by the lead singer or Bhagavatha)
accompanied by traditional music.
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Rapid rise in Web blocking
orders, shows RTI reply

Ihe ineresse has coincided with 3 massive uptick in Internet use Telecom Department seeks
casier portal blocking: the Minisory has not given breakdown of statistics, citing confidentialin
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Website blocking orders have grown over a 100-fold
2013 to October 2023, shows a reply to a Right to
Information (RTI) application filed by the Bihar-based
activist
 statistics on website and online post blocking orders
issued under Section 69A of the Information
Technology Act, 2000.
Do you know?
Section 69A of the IT Act allows the Union government
to block content online in the “interest of sovereignty
and integrity of India, defence of India, security of the
state, friendly relations with foreign states or public
order or for preventing incitement to the commission
of any cognisable offence”.
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* Momentum investing refers to a style of investing
wherein investors purchase assets such as stocks or
bonds that are consistently rising in price while selling
assets whose prices are falling.

« Momentum investors buy assets with rising prices in the
hope that the upward price momentum of these assets
would continue, thus allowing them to sell these assets
at higher prices in the future to make profits. Similarly,
they sell assets that are falling in price expecting the fall
in prices to continue for some time.

The Hindu : Economy (GSlil)-Page 11

Momentum investing: when investors buy assets which are
steadily rising in price
Traaitionally, experts have advised investors to buy assets when they are selling at low prices, such &

during times of a financialcrisi, s assets could be found seling t prices well below their inrinsic value.
Momentum investing i in stark contras to this traditional logi



-

HEADLINES OF THE DAY p

NEXT
[1[A|S]

|

|

1* The Belgorod Region is part of the Central Black Earth

The Hindu : IR (GSIl)-Page 12 ' Economic Region.
: * It borders on the Kursk and Voronezh regions,
. the Lugansk People’s Republic. It also shares a state
1 border with Ukraine.
'« The Belgorod Region is one of the few regions
: of the Central Federal District with a growing population,
. not counting the capital.
1+ The Belgorod Region is situated in the centre
OGS ! of the European part of Russia, on the southern

: and southeastern slopes of the Central Russian Upland.
* The Belgorod Region is one of Russia’s successfully
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developing industrial and agricultural regions.
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* Kinmen, which lies 200 kilometres from Taiwan but on
seven kilometre from China, was a battlefield front line
for the nationalists who fled to Taiwan in 1949, and the
target of frequent bombardments up until 1979.

e China’s bombardments of Kinmen only stopped in 1979
when the U.S. switched diplomatic recognition from
Taiwan to Beijing.

The Hindu : Places in news (GSI)-Page 13

Taiwan island haunted by memories of China war prepares for
key vote
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Satellite shaped like a ‘lotus in bloom’

KJMVARMA
BEIJING, JANUARY 9

CHINA TUESDAY sent a new as-
tronomacal satellite shaped Bike a
Jotus mto space toobserve myste-
rous transeent phenomenain the
universe that flicker like fireworks.

The satellite named Einstein
Probe{EP), which uses new X-ray
detection technology inspired by
the functioning of a lobster eye,
was launched by a Long March-
2C carner rocket at 3:03 p.m.
(Beting time ) from the Xichang
Satellite Launch Centre in south-

Einstein Probe. ep.boo acon

west China's Sichuan Province.
Weighing about 1.45 tonnes
and as large as a full-size SUV, the
satelfite s shaped like abotus in full
bloom and features 12 petalsand

two stamens, state-run Xinhua
news agency reported.

The 12"petals” are 12 modules
conssting of wide-fiekd X-ray tel-
escopes, while the two “stamens”
conssst of two modules of follow-
up X-ray telescopes. These tele-
scopes form a space observatory
which is aimed at helping scien-
tists capture the first kght stem-
ming from supemonva explosions,
search for and pinpoint X-ray sig-
nals accompanying gravitational
wave events, and discover dor-
mant black holes and other celes-
tial objects at the far reaches of the
unnerse, PTI
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China launched the Einstein Probe (EP), a new
astronomical satellite, to observe mysterious transient
phenomena in the universe.

The satellite, shaped like a lotus in full bloom, consists of
wide-field X-ray telescopes (WXT) and follow-up X-ray
telescopes (FXT).

It aims to capture the first light from supernova
explosions, search for X-ray signals accompanying
gravitational wave events, and discover dormant black
holes and other celestial objects.

The satellite's X-ray detection technology is inspired by
lobster-eye telescopes.
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India had decided to formally join the Square Kilome
Array (SKA) project, an international scientific
collaboration working to build the world’s largest radio
telescope.

The Square Kilometer Array will not be a single large
telescope, but a collection of thousands of dish antennas
operating as a single unit. The name, Square Kilometer
Array, comes from the original intention to create one
square kilometre (one million square metre) of effective
area for collecting radio waves.

Do you know ?

India has already decided to build a gravitational wave
detector to join the international LIGO (Laser
Interferometer Gravitational Wave Observatory)
network, and is a full member of the ITER project, which
is working to harness energy from nuclear fusion
reactions.

India also has a strong participation in the Large Hadron
Collider (LHC), the world’s largest and most powerful
particle accelerator that is running some of the most
exciting experiments in particle physics.
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World Bank retains India growth forecasts for FY24, FY25

ENSECONOMICBUREAL
NEW CELHI JANUARYS

THEWORLD Bank on Tuesday re-
fained India's economuc growth
forecast at .3 per cent for thecur-
ren nancial e anil b4 percent
forthe nest, cing skow post-pan-
demic recovery. “ndia is antic-
pated to maintain the fastest
growith rate among the warkd s
|argest economies, but its post-
pandermic ecovery s expectedo
slow, with estimated growth of

63 percentin 20134 " the
Hank said nts Glabal Economic
Prospects report.

The mullateral agency has
stk o the growth estimate for
India made it June, despite the
ational Stastcal Officeinits i
advanice estimates ecently peg-
ming the county's real COPey-
pansionin the current fiscalear,
at 73 percent

"Growth i then expected to
recover rachualy, ez uptobd
percentin FY202425 and R5per
cent in FY2025/26," the Warld

Bank said of India. The repart
noted thatthe dowdownin indiz
growthin 72 percentin 2022-23
from 91 pe centin2021-22, was
primanly due toa weakening
post-pandemic ebound,partictr
Larlyin private investment and
consumption. Hosvever, 2 strong
performance in 2023 was under-
pinmedt by robust public invest-
mettgrowthand vibrantsenvices
acivty

The Warld Bank, bowever,
wamned that global growth in
204 settoshow fora thirdyear

ina row, in what could delay
povertyreduction and exacerbate
debt evels in many developing
countries, Clobal GDP s By to
grow 24 per cent in 2004 if said
That compares to 26 per cent in
2023, 3 per centin 2022 and b2
per centin 2021 when there was
arehiaur s the pandemicended

Speaking about India, the
WeridBank report sl merchar-
dise exports slowed, reflecting
weakexteenal demand Headlne
cansumer price inflation re-
Mainedwithinmanetary authar-

i’ target hand of 2-6 per cent
throughout mast of 2023, with
policy ratesbeing ket unchanged
since February 2003, it aid.

Investment is envisaged to
Qeceterate marginallybut reman
tobust supported by higher pubr
licimvestment and improved cor-
forate lance sheets Priae con-
stmption gromthis kelytotaper
offasthe post-pandemic pent-up
demand diminishes and persist-
ent high food price inflation is
lkely o constain spendding,the
Workd Banl said FE
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The World Bank kept its FY25 economic growth
projection for India unchanged at 6.4 per cent, mainly on
account of strong domestic demand, rising public
infrastructure spending and strong private-sector credit
growth. However, it projected that the private
consumption growth might taper off due to high food
inflation and diminishing pent-up demand.

In its biannual ‘Global Economic Prospects’ report, the
World Bank said India was likely to maintain the fastest
growth rate among the world’s largest economies, but its
post-pandemic recovery was expected to slow, with
estimated growth of 6.3 per cent in FY24, before
recovering gradually to 6.5 per cent in FY26.

Global growth is projected to slow for the third year in a
row—from 2.6% last year to 2.4% in 2024,



