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Recently, the Supreme Court struck down the electoral 
bonds scheme as 'unconstitutional' and held that it violates 
the right to information under Article 19(1)(a) of the 
Constitution.
About
• The five-judge Constitution Bench quashed the 

amendments made to the Income Tax Act and the 
Representation of People Act which made the donations 
anonymous.

• The Court also directed the State Bank of India (the only 
bank authorised to sell them) to immediately stop the 
issuance of electoral bonds.

What is the electoral bonds scheme?
• Electoral Bonds are bearer instruments in the nature of a 

Promissory Note and an interest free banking 
instrument.

• The scheme was notified in 2018 as an alternative to 
cash donations made to political parties to bring 
transparency in political funding.

• They can be purchased by any citizen of India or entity 
incorporated or established in the country.
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• India has rejected the demand for ‘data exclusivity’, as 

part of ongoing discussions with the European Free Trade 
Association (EFTA) towards a free trade agreement
• The European Free Trade Association (EFTA) is the 

intergovernmental organisation of Iceland, 
Liechtenstein, Norway and Switzerland. It was set 
up in 1960 for the promotion of free trade and 
economic integration between its members.

• Data exclusivity protects the clinical trial data of a 
pharmaceutical company for a particular drug. 

• Generic competitors cannot apply for regulatory 
approval for equivalent drugs relying on the originator’s 
data for a specified number of years. Therefore, data 
exclusivity lengthens the monopoly for the original drug, 
and hits generic drug manufacturers.

• Data exclusivity is not mandatory under TRIPS 
Agreement and India laws do not provide for it.
• India is the largest supplier of generic medicines. It 

manufactures about 60,000 different generic brands 
across 60 therapeutic categories and accounts for 
20 per cent of the global supply of generics
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Thousands in Leh protest for Ladakh’s full Statehood and 
inclusion in the Sixth Schedule.

The Sixth Schedule under Article 244 provides for the 
formation of autonomous administrative divisions —
Autonomous District Councils (ADCs) — that have 

some legislative, judicial, and administrative autonomy 
within a state.

Application:
The Sixth Schedule applies to the Northeastern states 
of Assam, Meghalaya, Mizoram (three Councils each), 
and Tripura (one Council).

On August 5, 2019, the special status of former State of 
Jammu & Kashmir under Article 370 was revoked by the 
Parliament, and the State was bifurcated into two Union 
Territories — J&K and Ladakh, the latter without a 
Legislative Assembly.
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• The border-free Schengen Area guarantees free 

movement to more than 425 million EU citizens, along 
with non-EU nationals living in the EU or visiting the EU 
as tourists, exchange students or for business purposes 
(anyone legally present in the EU). Free movement of 
persons enables every EU citizen to travel, work and live 
in an EU country without special formalities.

• the Schengen Area encompasses most EU countries, 
except for Cyprus and Ireland.
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• The Central Drugs Standard Control Organisation

(CDSCO), has approved Jardiance (empagliflozin) 10mg 
tablets to reduce the risk of sustained decline in patients 
with end-stage kidney disease, cardiovascular death, and 
hospitalisation in adults with chronic kidney disease 
(CKD) at risk of progression.
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• Endometriosis is a disease in which tissue similar to the 

lining of the uterus grows outside the uterus. It can 
cause severe pain in the pelvis and make it harder to get 
pregnant.

• Endometriosis can start at a person’s first menstrual 
period and last until menopause.

• Endometriosis often causes severe pain in the pelvis, 
especially during menstrual periods
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• Rashtriya Krishi Vikas Yojana is a centrally Sponsored 

scheme
• Rashtriya Krishi Vikas Yojana (RKVY) was launched as a 

flagship scheme of the Department of Agriculture & 
Farmers’ Welfare (DA&FW) in 2007 to incentivize States 
to draw up comprehensive agriculture development 
plans, taking into account agroclimatic conditions, 
natural resources and technology for ensuring more 
inclusive and integrated development of agriculture and 
allied sectors. 

HEADLINES OF THE DAY



PIB: Economy-(GSIII)
• The National Coal Index (Provisional) has shown a 

significant decline of 4.75 % in December 2023 at 155.44 
points compared to December 2022, where it was at 
163.19 points. 

• This notable decrease indicates sufficient availability of 
coal in market to meet the growing demands.
• The downward trajectory of the NCI signifies a more 

equitable market, harmonizing supply and demand 
dynamics

• The National Coal Index (NCI) is a price index that 
combines coal prices from all sales channels, viz. Notified 
Prices, Auction Prices, and Import Prices. It considers 
prices of coking and non-coking coal of various grades 
transacted in the regulated (power and fertilizer) and 
non-regulated sectors.

• Established with the base year as FY 2017-18, NCI serves 
as a reliable indicator of market dynamics, providing 
valuable insights of price fluctuations.
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