
Mint: Economy
News
• The Reserve Bank of India (RBI) imposed restrictions 

on Paytm Payments Bank Ltd (PPBL), following a system 
audit report and subsequent compliance validation 
report of external auditors.

Payments Bank
• A Payments Bank is similar to banks, but they are 

operating on a smaller scale without involving any credit 
risk.

• They can operate both current as well as saving 
accounts and can provide all other services like ATM 
cards, fund transfers, bill payments, recharges, net 
banking among others to the account holders.

Difference from Traditional Banks
• They can’t advance loans or issue credit cards, 

and cannot accept deposits from the Non-Resident 
Indians (NRIs).
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The Hindu / Indian Express / Mint / PIB : Economy
News
• Union Finance Minister Nirmala Sitharaman presented 

the interim budget 2024-25 in the Parliament.
What is an interim budget?
• An interim budget is similar to a complete budget. One 

major difference is it only includes projections for a 
limited period of time, rather than an entire financial 
year.

Key Highlights
• No change in tax rates for direct and indirect taxes, 

including import duties.
• The fiscal deficit — the gap between government’s 

revenue and expenses — for 2024-25 is estimated at 5.1 
per cent of GDP against 5.8 per cent in the current 
financial year.

• Three major railway corridors were announced - the Port 
connectivity corridor, the energy, mineral, and cement 
corridor, and the High traffic density corridor.

• A corpus of rupees one lakh crore will be established 
with a fifty-year interest-free loan. This will encourage 
the private sector to scale up research and innovation 
significantly in sunrise domains.
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The Hindu: Government Initiatives  
News
• The Karnataka government said it would launch a 'Digital 

Detox' initiative.

About
• A digital detox is a period of time when a person 

voluntarily refrains from using digital devices such 
as smartphones, computers, and social media platforms

• Under this initiative, both online and offline Digital Detox 
Centres will be set up across the state of Karnataka, 
which will offer personalised guidance.

• There will be trained professionals to provide counselling 
and support to individuals seeking to navigate their 
relationship with technology.

HEADLINES OF THE DAY



Indian Express: Polity and Governance
News
• Jharkhand Mukti Morcha (JMM) leader Champai Soren 

was appointed as the Chief Minister-designate by 
Governor C P Radhakrishnan after Hemant Soren 
resigned from the post.

Constitutional Provisions
• Article 163(1) of the Constitution says “There shall be a 

Council of Ministers with the Chief Minister at the head 
to aid and advise the Governor in the exercise of his 
functions”.

• Article 164(1) says “The Chief Minister shall be 
appointed by the Governor and the other Ministers shall 
be appointed by the Governor on the advice of the CM”.

HEADLINES OF THE DAY



PIB: Education 

News
• Union Minister for Education launched ‘Ministry of 

Education - AICTE Investor Network’.

About
• The MoE - AICTE Investor Network is jointly established 

by AICTE and the Ministry of Education’s Innovation Cell 
(MIC) with a vision to foster innovation and 
entrepreneurship in the education sector. 

• The network aims to provide crucial financial support, 
mentoring, and strategic guidance to early-stage student 
or faculty-led startups.

• This Investor Network further aims to bridge the gap 
between investors and transformative educational 
initiatives, fostering collaboration for the advancement 
of education and technology.
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PIB: Polity and Governance 
News
• Union Minister of Coal, Mines and Parliamentary Affairs 

launched a web portal of Coal Mines Provident Fund 
Organization (CMPFO) namely C- CARES.

Significance
• At present, CMPFO process settlement claims 

of Provident Fund subscribers 
and pensioners manually. With launch of the portal, 
settlement of PF and pension claims will now be 
processed and settled online. 

• It will facilitate faster processing, transparency in 
operations, better record management and monitoring. 
It will also instil confidence in the subscribers and 
pensioners.

Coal Mines Provident Fund Organization (CMPFO)
• It is an autonomous organization under the aegis of 

Ministry of Coal established in the year 1948.
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