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• India’s economy is expected to remain robust over the 

next two years, even though headline growth in the 
country’s Gross Domestic Product (GDP) is forecast to 
slow from 7.6% in 2023-24 to 7% this year, before 
improving to 7.2% in 2025-26, the Asian Development 
Bank (ADB) said.

• As per its Asia Development Outlook report released on 
Thursday, the bank expects retail inflation to ease to 
4.6% this year and 4.5% in 2025-26. India’s “persistent” 
food inflation is expected to drop to 5.7% as farm output 
returns to normal trends this year.

Do you know?
ADB is committed to achieving a prosperous, inclusive, 
resilient, and sustainable Asia and the Pacific, while 
sustaining its efforts to eradicate extreme poverty. 
Established in 1966, it is owned by 68 members—49 from 
the region.
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• Lachit Borphukan (24th November 1622 — 25th April 

1672) was the famous General of the Royal Army of the 
Ahom Kingdom of Assam who defeated the Mughals and 
successfully halted the ever-expanding ambitions of the 
Mughals under Aurangzeb. 

• Lachit Borphukan inspired the Assamese soldiers in the 
Battle of Saraighat fought in 1671, and delivered a 
crushing and humiliating defeat on the Mughals. 

• The heroic fight of Lachit Borphukan and his army 
remains one of the most inspiring military feats of 
resistance in the history of our country.

•
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• Developed by the Vikram Sarabhai Space Centre (VSSC) 

as an inexpensive space platform, POEM uses the spent 
fourth stage of a PSLV rocket as an orbital platform. Used 
for the first time in the PSLV-C53 mission in June 2022, 
ISRO had POEM orbit the earth to perform in-orbit 
scientific experiments with various payloads onboard.

• POEM is powered by solar panels mounted on the fuel 
tank of the rocket’s fourth stage and a lithium-ion 
battery. It has a navigation, guidance, and control (NGC) 
system to stabilise its altitude along with helium control 
thrusters.

•

POEM-3 was configured with a total of 9 different 
experimental payloads to carry out technology 
demonstrations and scientific experiments on the newly 
developed indigenous systems. Out of these, 6 payloads 
were delivered by NGEs through IN-SPACe. The mission 
objectives of these payloads were met in a month.
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The Supreme Court recently held that candidates need not 
disclose every piece of information and possession in their 
election affidavit unless it is substantial in nature
• Section 33 of the Representation of the People Act, 1951 

(RP Act) read with rule 4A of election rules, requires 
every contesting candidate to file their nomination paper 
for elections along with an affidavit in a prescribed 
format. In Association of Democratic Reforms (ADR) Vs 
Union of India (2002), the Supreme Court held that 
voters have the right to know about the criminal 
antecedents, income and asset details of the candidate 
and his/her dependants and educational qualification of 
contesting candidates. This resulted in Section 33A being 
added to the RP Act that requires details of criminal 
antecedents to be part of the election affidavit.

• Section 125A of the RP Act further provides that failure 
to furnish required information; giving false information 
or concealing any information in the nomination paper 
or affidavit shall be punishable with imprisonment up to 
six months or fine or both.
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• Russia test-launched its Angara-A5 space rocket for the 

first time from the Vostochny Cosmodrome in the Far 
East, successfully putting a test load in low orbit as part 
of an effort to develop a new post-Soviet launch vehicle.

• The test launch of the Angara-A5, Russia's first post-
Soviet space rocket, was aimed at underscoring 
Moscow's ambition to be a major space power
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• India has signed a protocol amending the Double 

Taxation Avoidance Agreement (DTAA) with Mauritius to 
plug treaty abuse for tax evasion or avoidance. The 
amended pact has included what is called the Principal 
Purpose Test (PPT), which essentially lays out the 
condition that the tax benefits under the treaty will not 
be applicable if it is established that obtaining that duty 
benefit was the principal purpose of any transaction or 
arrangement.

• In the amended protocol, Article 27B has been 
introduced in the treaty defining the ‘entitlement to 
benefits’. The PPT will deny treaty benefits, such as the 
reduction of withholding tax on interest royalties and 
dividends, where it is established that obtaining that 
treaty benefit is one of the principal purposes for the 
party engaged in the transaction.
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The Adjudicating Authority under the Prevention of Money 
Laundering Act, 2002 (PMLA) on Wednesday (April 10) 
confirmed the attachment of assets worth Rs 751.9 crore 
belonging to the Congress party-promoted National Herald 
newspaper.
What is the role of the Adjudicating Authority?
Section 5 of the PMLA provides for the attachment of any 
property that is suspected to have been acquired with the 
proceeds of crime in a case of any offence that is listed in 
the schedule of the law. 
• The attachment order is issued if the ED Director feels 

that “such proceeds of crime are likely to be concealed, 
transferred or dealt with in any manner which may result 
in frustrating any proceedings relating to confiscation of 
such proceeds of crime”.
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What are invasive alien species?
The Convention on Biological Diversity (CBD) defines 
invasive alien species (IAS) as “species whose introduction 
and/or spread outside their natural past or present 
distribution threatens biological diversity”. These include 
animals, plants, fungi, and even microorganisms, and can 
influence all kinds of ecosystems.

In India, the legal definition of IAS under the Wildlife 
Protection Act, 1972 (amended in 2022), is narrower. They 
are defined as “species of animal or plant which is not 
native to India, and whose introduction or spread may 
threaten or adversely impact wildlife or its habitat.”
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• The seventh round of negotiations for the India-Peru 

Trade Agreement took place in New Delhi, India from 
April 8 to April 11, 2024. The discussions involved 
understanding priorities and concerns of each other and 
ensuring that the negotiations are rooted in mutual 
respect and benefit.

• Peru has emerged as the third-largest trading partner of 
India in Latin American & Caribbean Region. In the last 
two decades, the trade between India and Peru has 
increased from US$ 66 million in 2003 to around US$ 
3.68 billion in 2023.The trade agreement under 
negotiations shall play a pivotal role in future 
collaboration in various sectors, creating avenues for 
mutual benefit and advancement.
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