
15th May, 2024



The Hindu-IR(GSII)Page 1 • The US State Department has warned India about the 
potential risk of economic sanctions that any entity 
considering a business deal with Iran faced after New 
Delhi signed a 10-year deal with Tehran to operate the 
Chabahar port.

• India signed a 10-year agreement with Iran to operate 
and manage the Chabahar Port, located close to Iran’s 
southeastern border with Pakistan.

• India and Iran have projected the port as a key hub for 
the 7,200-km-long International North South Transport 
Corridor for moving freight between India, Iran, 
Afghanistan, Armenia, Azerbaijan, Russia, Central Asia 
and Europe, bypassing Pakistan.
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The Hindu-S&T(GSIII)(Page 5) • NISAR is a joint Earth-observing mission between NASA 
and the Indian Space Research Organization (ISRO) with 
the goal to make global measurements of the causes and 
consequences of land surface changes using advanced 
radar imaging.

• NASA and ISRO are providing two radars that are 
optimized each in their own way to allow the mission to 
observe a wider range of changes than either one alone.

• It carries L and S dual band Synthetic Aperture Radar 
(SAR), which operates with Sweep SAR technique to 
achieve large swath with high resolution data. The SAR 
payloads mounted on Integrated Radar Instrument 
Structure (IRIS) and the spacecraft bus are together 
called an observatory
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The Hindu-S&T(GSIII)-Page 11 • Regulatory sandbox refers to live testing of new products 
or services in a controlled regulatory environment. It acts 
as a "safe space" for business as the regulators may or 
may not permit certain relaxations for the limited 
purpose of testing.

• Regulatory sandboxes have become a significant 
instrument in various countries, used to evaluate 
innovations within a defined and monitored time frame 
while being subject to regulatory oversight and 
controlled constraints
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Indian Express- Health(GSII)-Page 6 
• Hepatitis A is an inflammation of the liver caused by the 

hepatitis A virus (HAV). 
• The virus is primarily spread when an uninfected (and 

unvaccinated) person ingests food or water that is 
contaminated with the faeces of an infected person.

• The disease is closely associated with unsafe water or 
food, inadequate sanitation, poor personal hygiene and 
oral-anal sex.

• Infection is common in low- and middle-income 
countries with poor sanitary conditions and hygienic 
practices, and most children (90%) have been infected 
with the hepatitis

• There is no specific treatment for hepatitis A. Recovery 
from symptoms following infection may be slow and can 
take several weeks or months. It is important to avoid 
unnecessary medications that can adversely affect the 
liver, e.g. acetaminophen, paracetamol.
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Indian Express-Health(GSII)/S&T(GSIII)-Page 12 • KP.2 and KP1.1 sublineages are descendants of the JN.1 
variant of the SARS-CoV-2 virus with two new added 
spike mutations. They are nicknamed the FLiRT group of 
variants (labelled so because of their technical names,

• The FLiRT variants, especially KP.2, appear to have 
increased transmissibility compared to previous Omicron 
sub variants.

• The symptoms associated with FLiRT infection mirror 
those of other Omicron sub variants, including sore 
throat, cough, fatigue, nasal congestion, runny nose, 
headache, muscle aches, fever, and potential loss of taste 
or smell,"
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Indian Express: S&T (GSIII)-page 12
• OpenAI introduced its latest large language model (LLM) 

called GPT-4o on Monday (May 13), billing it as their 
fastest and most powerful AI model so far. The company 
claims that the new model will make ChatGPT smarter 
and easier to use.

• GPT-4o (“o” stands for “Omni” here) is being seen as a 
revolutionary AI model, which has been developed to 
enhance human-computer interactions. It lets users 
input any combination of text, audio, and image and 
receive responses in the same formats.

• GPT-4o is capable of interacting using text and vision, 
meaning it can view screenshots, photos, documents, or 
charts uploaded by users and have conversations about 
them.

• The GPT-4o also features enhanced audio and vision 
understanding
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Indian Express-Economy(GSIII)-Page 13
• The Volatility Index, VIX or the Fear Index, is a measure 

of the market’s expectation of volatility over the near 
term. Volatility is often described as the ‘rate and 
magnitude of changes in prices’ and in finance often 
referred to as risk. Usually, during periods of market 
volatility, the market moves steeply up or down and the 
volatility index tends to rise. As volatility subsides, the 
Volatility Index declines.

• The Chicago Board of Options Exchange (CBOE) was the 
first to introduce the volatility index for the US markets 
in 1993 based on S&P 100 Index option prices. In 2003, 
the methodology was revised and the new volatility 
index was based on S&P 500 Index options

India VIX is a volatility index computed by the NSE based on 
the order book of NIFTY Options. For this, the best bid-ask 
quotes of near and next-month NIFTY options contracts, 
which are traded on the F&O segment of NSE are used.
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PIB-Economy(GSIII)
• The IndiaSkills Competition 2024 – the country’s biggest 

skill competition designed to demonstrate the highest 
standards of skilling is all set to commence on 15th May 
2024. The Ministry of Skill Development and 
Entrepreneurship (MSDE) has organised an inauguration 
ceremony at Yashobhoomi, Dwarka, New Delhi which will 
witness the participation of over 900 students from more 
than 30 states and Union Territories and over 400 
industry experts.

• The four-day-long IndiaSkills will allow participants to 
showcase their diverse skills and talent on a national 
platform across 61 skills – from traditional crafts to 
cutting-edge technologies.
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