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India and U.S. in talks for
Stryker infantry vehicles

Deals for MQ-9B unmanned aerial vehicles and GE-414 jet engines are making progress along

with defence industrial collaborations under the initiative on Critical and Emerging Technology
o o

Dinakar Peri
NEW DEILHI

ndia has expressed in-
lwrcm in co-producing

the Strvker infantry
vehicles and it is in “rela-
tively™ early stages of ralks
with the U.S. on the Stryker
and rthe Javelin anti-tank
guided missiles (ATGM),
savs the LS, Deputy Secre-
tary of State Kurt M.
Campbell.

At the same time, deals
for MQ-9B unmanned ae-
rial wehicles and GE 414 jet
engines are making pro-
gress along with defence
industrial collaborations
under the initkative an Crit-
ical and Emerging Tech-
nology GCE'T) framework.

Discussions on Stryker
have been going on for sev-
cral months now, and oth
clals sald the deal could
potentially see local manu
facture of several hundred
variants of the vehicle un
der licence with some cus-
tomisations for the Indian
Army, including one with
Javelin mounted on them,

However, several de-
fence officials expressed

The deal or Strker cauld petentially see local manulacture of

wariants undrer linener with some customisatians foe the Army. ap

reservations on going for
Stryker given that several
such vehicles have heen
developed and demon-
strated by Indian compa-
Nies in recent vears,

Early stages

“India has expressed an in-
terest in the co production
of Stryker, and 1 think
we're still in relatively carly
stages and the U.S. Army
plans to demonstrate the
capabilities of the Stryker
to the Indian Army at an
early opportunity,”  Mr.
Campbell stated.

“Weve had some dis-
cussions around the co-
production of Javelin and
Stryker. We're exploring a
number of avenues for
both ¢o-production and
engagement around techn-
ological arcas where we
could collaborate together
on development more gen
erally in R&D."

Mr. Campbell  was
speaking in a virtual brief-
ing on Wednesday on the
second India-l.S. iCET dia-
Jogue that was chaired hy
the two National Security
Advisers last week.

The U.S. has in the past
demonstrated hoth Stryker
as well as Javelin for the In-
dian Army during hilateral
exercises. Javelin was ex-
rensively evaluared hy the
Indian Army, though the
deal did nor 0 through.

On the MQ-9B deal, Mr.
Campbell noted that the
letter of offer and accep
tance was delivered to In-
dia in carly March, and
they are awaiting signature
to move forward.

“General Atomics is ne-
potiating details of the sale
with the Ministry of De-
fence and we are prepared,
abviously, to work with
them in addressing any
outstanding questions,” he
stated,

The deal is in advanced
stages and expected to go
for approval by the Cabinet
Committee on  Security
(CCS) in the next few
months. Similarly, the deal
tor licence manufacture of
the GE-414 engines by Hin-
dustan Acronautics Led.
(HAL) to power the Light
Combat  Alreraft {LCA)-
MKIA is also in advanced
stages,

-
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US Deputy Secretary of State, Kurt Campbell indicated that
the talks between the US and India regarding the proposed
co-manufacture of the latest generation of Stryker, an eight-
wheeled armoured infantry combat vehicle (ICVs), have
advanced after meetings in New Delhi.

They also discussed ways to strengthen regional and
multilateral coordination across the Indo-Pacific region,
including via the Quad partnership.

The joint manufacture of Stryker vehicles between India and
the US is a significant step in defence cooperation, aiming to
bolster India's self-reliance in military production.

Do you know ?

The Stryker family includes various configurations such as
Infantry Carrier Vehicle (ICV), Mobile Gun System (MGS),
medical evacuation vehicle, fire support vehicle, anti-tank
guided missile carrier, and reconnaissance vehicle, among
others. These vehicles are valued for their speed and
flexibility, particularly in urban warfare and quick response
scenarios.
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Antelope-like mammal from
Bhutan recorded at lowest
elevation in western Assam

The Hindu Bureau
GUWAHATI

The mainland serow, a
mammal that looks like a
cross between a goat and
an antelope, has been re-
corded at the lowest eleva-
tion bevond Bhutan, its
natural home, in Assam.

A team of scientists re-
corded a lone mainland se-
row (Capricornis suma-
traensis thar) at 96 metres
above the mean sea level at
the Raimona National Park
in western Assam. Also,
the elusive animal has
been found for the first
time within a radius of 1 km
from a human habitation.

The finding with photo-
graphic proof was pu-
blished as a scientific pap-
er in the latest issue of the
Journal of Threatened
Taxa. The paper was auth-
ored by M. Firoz Ahmed,
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Lone ranger: A mainland serow at the Raimona National Park in
western Assam. SPECIAL ARRANGEMENT

senior scientist at biodiver
sity conservation group
Aaranyak; senior conserva-
tion biologist Dipankar
Lahkar; Nibir Medhi; Nitul
Kalita; Bhanu Sinha, Divi-
sional Forest Officer, Ka-
chugaon; forest officials
Pranjal Talukdar, Biswajit
Basumatary, and Tunu Ba-
sumatary; Ramie H. Be-
gum, Associate Professor,
Assam  University; and

Abhishek Harihar, the di
rector of Tiger pro
gramme, Panthera.
According to the Inter
national Union for Conser
vation of Nature, the main
land serow inhabits area:
at altitudes of 200 metre:
to 3,000 metres. Its habita
is across the border in the
Phibsoo Wildlife Sanctuary
and the Roval Manas Na
tional Park in Bhutan.

NEXT
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The mainland serow, a mammal that looks like a cross
between a goat and an antelope, has been recorded at
the lowest elevation beyond Bhutan, its natural home, in
Assam.

A team of scientists recorded a lone mainland serow
(Capricornis sumatraensis thar) at 96 metres above the
mean sea level at the Raimona National Park in western
Assam.

According to the International Union for Conservation of
Nature, the mainland serow inhabits areas at altitudes of
200 metres to 3,000 metres. Its habitat is across the
border in the Phibsoo Wildlife Sanctuary and the Royal
Manas National Park in Bhutan.

Mainland Serow (Capricornis milneedwardsii) native to
China and Southeast Asia.

* There are three other species of the animal —
Japanese serow, red serow (found in eastern India,
Bangladesh, and Myanmar), and Taiwan or
Formosan serow.

IUCN status : Vulnerable
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‘Economy robust despite global risks

Incias fnancil system remains resiient with scheduled commercial banks' gross NPA ratiolicing to & multear low of
288 RBl says in ts Financial Stabilty Report; enders improved balance sheets s enabling sustained credit expansion

Lalatendu Mishra
MUMBAI

he Indian economy
Tand the financial
System remain ro-

bust and resilient, an-
chored by macroeconomic
and financial stabilty, the
Reserve Bank of ndia (RE])
saidin the 29th issueof the
Financial Stabiity Report
(FSR), which was released
on Thursday.

With improved balance
sheets, banks and financial
insttutions were support
ing economic ~ activity
through sustained credit
expansion, the RBI said.

According to the FSR,
the capital to sk weighted

Report card

India’sfinancial system is rabust and resilient, anchored by
macroeconomic and financialstability, says RBI

o Barks' catal o isk-neighted assels
ratio (CRAR) and CETL ratios at 16.6%
and 13.9%,respectivaly, a5 at end March

n Stress fests for credit risk show that
§CBs would be able to comply with
minimum capitlrequirements

w Glabal economy facing risks from
prolonged geopolitical fensions,

assetsratio (CRAR) and the
common equity tier 1
(CETI ratio of scheduled
commercial banks (SCBs)
stood at 16.8% and 13.9%,
respectively, a5 at end-
March 204,

levated public debt, slow cisinflation

SCB' gross non-per
forming assets (GNPA) ra-
fio fell to & mlt-year low
of 2.8% and the net non-
performing assets (NNPA)
ratio declined to 0.6% at
endiMarch 204,

“Macro stress tests for
credit risk reveal that SCBs
would be able to comply
With minimum capital re-
quirements, with the sys-
tem-level CRAR in March
2005 projected at 16.1%,
[44% and 13.0%, respec:
fvely, under baseline, me-
(ium and severe stress sce-
narios,” the central bank
said in the PSR,

“Not forecasts'
“These scenarios are strin-
gent conservative assess
ments under hypothetical
shocks and the resuls
should not be interpreted
s forecasts, it added.
Non-banking financial
companies  (NBFCs) re-

mained  healthy, ~ with
CRAR it 26.6%, GNPA ratio
at 40% and return on as-
sets (RoA) at 3.3%, respec-
tively, at end-March 2024,
it urther said.

Slow disinflation’
The RBI noted in the FSR
that the global economy
was facing heightened
risks from prolonged geo-
politcal tensions, elevated
public debt, and the slow
progress being made inthe
[ast mile of isinflation.
Despite these challeng:
¢s, the global financialsys
tem had remained resi
lent, and  financial
conditions stable, the Re-
serve Bank added.

-

NEXT
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The Indian economy and the financial system remain
robust and resilient, anchored by macroeconomic and
financial stability, the Reserve Bank of India (RBI) said in
the 29th issue of the Financial Stability Report (FSR),
which was released on Thursday.

With improved balance sheets, banks and financial
institutions were supporting economic activity through
sustained credit expansion, the RBI said.

According to the FSR, the capital to risk-weighted assets
ratio (CRAR) and the common equity tier 1 (CET1) ratio
of scheduled commercial banks (SCBs) stood at 16.8%
and 13.9%, respectively, as at end-March 2024.

The RBI noted in the FSR that the global economy was
facing heightened risks from prolonged geopolitical
tensions, elevated public debt, and the slow progress
being made in the last mile of disinflation.

Despite these challenges, the global financial system had
remained resilient, and financial conditions stable, the
Reserve Bank added.
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RBI rojigs
f;fEJiL}{(T
CUTITCICWY
swap plan

T HHizsnclnn FBoarezann
L T S

The Rescerwve Banlk of India
(RBI) has decided to put in
place a revised framewvworlk
for currency swap arrargZe-
ment for SAaRC countries
for 2024 oo 2027

“PTInder the Framework,
a separate IMNEBE swapy wire-
Aoswsrs Tras been introduouaced
sawvithh warions concessiorns
for swap support in Indian
rapeae.” thhe REBI said. “The
total corpus of the rupes
support is 250 billicomn.”
The REEBEI O will comntirswee  toe
Oiffer swwap arrangerment ir
LS. dollar armnd euro wuareder
a separate TT.S. Dhaollary Evroe
Swap Window with an owv-
erall corpus of $2 billicon ™

N
NEXT
[11A]S]

The Reserve Bank of India, with the Government of India’s
concurrence, has decided to put in place a revised
framework on currency swap arrangement for SAARC (South
Asian Association for Regional Cooperation) countries for
the period 2024 to 2027.

* Under the framework for 2024-27, a separate INR (Indian
Rupee) swap window has been introduced with various
concessions for swap support in Indian Rupee.The SAARC
currency swap facility first came into operation on
November 15, 2012 with an intention to provide a
backstop line of funding for short term foreign exchange
liguidity requirements or balance of payment crises of
the SAARC countries till longer term arrangements are
made.

Do you know ?

SAARC has eight member countries (Afghanistan,

Bangladesh, Bhutan, India, Maldives, Nepal, Pakistan and

Sri-Lanka).

The currency swap facility will be available to all SAARC

member countries, subject to their signing the bilateral

swap agreements,
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‘Delhi to host
lobal mecet
on recvyvcled
plastdics’

Te Flimnddua BFByvareann
T IRAE ST

Projectings India’s plastic
recyclingeg industry Lo Eroswas
toy $i5.9 bhilliom by 2033, the
Adl ITrmvdia FPlastic hManufac-
ruresns' Acssociatiormn arnd thhe
Chemicals and Petrochern-
icals MAassociation hqawve -
nounced a Global Conclave
o Plastics Recowyclinge annd
Sustainability (GCPRS), to
e held at Bharat WManmnd:a-
arm, Deaelhi foorm July 4 oo 7.

P RS will conyvene ex-
erts frorm India armnd
abroad o tackle paressinggs
concerns in plastic waste
MR TN e T e Tk ., e cyclirges,
and sustainability. We will
also discuss the impract of
plastic on the e iror-
et rhe aorgsanisers saic .

-
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Projecting that the plastic recycling industry would grow
to $6.9 billion by 2033, the All India Plastic
Manufacturers’ Association (AIPMA) and the Chemicals
and Petrochemicals Association (CPMA), have
announced to organise a Global Conclave on Plastics
Recycling and Sustainability (GCPRS), from July 4 to 7 at
Bharat Mandapam in Pragati Maidan, Delhi.

The Conclave will address critical issues surrounding
plastic use and the plastic recycling industry, the
organisers said.

“GCPRS will convene experts from India and abroad to
tackle pressing concerns in plastic waste management,
recycling, and sustainability. The Conclave will also
discuss the impact of plastic on the environment, and
innovative solutions that can lead to a more sustainable
future,
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Govt to amend 20006 Act to
streamline disputes over
delayed payments to MSMEs

Union MSME Minister Jitan Ram Manjhi says 70% population
under poverty line, focus on micro enterprises key

AGGAMWALIA
NEWDELH, JUNE 27

THE UNION Ministry of Micro,
Small, and Medium Enterprises
(MSME) is amending the MSME
Development Act, 2006 to im-
prove mechanisms for managing
disputes related to delayed pay-
ments and to better address the
evolving needs of the MSME sec-
toc. Additionally, the MSME man-
istryis in the psocess of transform-
ing the Samadhaan portal, which
aurrently only tracks disputes ans-
ing from delayed payments tomi-
ao and small enterprises( MSEs),
into a comprehensive online res-
olution platform.

“We want to bring about the
first amendment to the MSMEAct
that was passed i 2006 in order
to make the peovisions of the Act

Union Minister for MSME
Jitan Ram Manjhi. P file

organised by the ministryas a
panellist.

Ar the event, Union Minister
for MSME itan Ram Manjhi em-

ment of women and artisan!
through enterprise creation.

Az the event, the ministry alsc
announced the Trade Enablemen
& Marketing (TEAM) initiative
which aims to onboard 5 lak}
MSEs onto the Open Network fo
Digital Commerce (ONDC). The
instaative, with an outlay of Rs 277
crore over the next three years
allso seeks to assist MSEs withcat:
aloguing account management
logistics, and packaging matena
and design. The ministry also an
nounced the Yashasvini campasgy
to spread awareness for formalis
ing women-owned, informalms
cro enterprises, with a focus or
ter-2 and tier-3 cities.

During the event, Ateesl
Kumar Singh, Joint Secretary a
the MSME ministry. revealed tha
the ministry is upgrading the
Samadhaan portal from a ssmplk

NEXT
1 AS]

The Union Ministry of Micro, Small, and Medium
Enterprises (MSME) is amending the MSME Development
Act, 2006 to improve mechanisms for managing disputes
related to delayed payments and to better address the
evolving needs of the MSME sector.

Additionally, the MSME ministry is in the process of
transforming the Samadhaan portal, which currently only
tracks disputes arising from delayed payments to micro and
small enterprises (MSEs), into a comprehensive online
resolution platform..
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* Nadaprabhu Kempegowda, a 16th century chieftain of
the Vijayanagara empire.

* He is credited with laying the foundation of what is
today known as Bengaluru city in 1537.

* |tis said that he conceived the idea of a new city
while hunting with his minister, and later marked its
territory by erecting towers in four corners of the
proposed city.

* He is also known to have developed around 1,000 lakes
in the city to cater to drinking and agricultural needs.

* He is revered, especially by the Vokkaliga community
that is dominant in Old Mysuru and other parts
of southern Karnataka.
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i SpeedExmendatle Aerl Taroe ABHYAS sl oomplies
|

Geeopmentl s W Improved boeser confquraton

P O 27 N0 7R by P e

Defence Research and Development Organisation
(DRDO) has successfully completed six consecutive
developmental trials of High Speed Expendable Aerial
Target (HEAT) ‘ABHYAS’ with improved booster
configuration from the Integrated Test Range (ITR),
Chandipur, Odisha. With this, ABHYAS has successfully
completed 10 developmental trials demonstrating the
reliability of the system.ABHYAS has been designed by
DRDOQO’s Aeronautical Development Establishment,
Bengaluru, and developed through Production Agencies -
Hindustan Aeronautics Limited & Larsen & Toubro. It
offers a realistic threat scenario for weapon systems
practice. This indigenous system is designed for
autonomous flying with the help of an auto pilot, a
laptop-based Ground Control System for aircraft
integration, pre-flight checks, and autonomous flight. It
also has a feature to record data during flight for post-
flight analysis. The booster has been designed by
Advanced Systems Laboratory and the navigation system
by Research Centre Imarat. With identified production
agencies, ABHYAS is now ready for production.
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PIB —Economy(GSlil) * The Central Board of Indirect Taxes and Customs (CBIC)

has issued a Circular for the launch of Exchange Rate
Automation Module (ERAM). The automated system of
ascertaining and publishing the exchange rate will
replace the existing manual process, and shall come into
effect from 4th July, 2024.

 ERAM is a significant step towards trade facilitation as
the exchange rates of 22 currencies would now be
published online in advance for ease of consumption by
all importers and exporters.

Minietry of Fingnce

Exchange Rate Automation Module (ERAM) by CBIC to come into effect on 4th
July 204

ERAM will enhance trade facilitation for importers and exporters by publishing exchange rates of 22
currencies onling

Posted On: 27 JUN 2024 §:45PM by PIB Deli



