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The Hindu :_GS 2-IR/GS3-Defense   –Page 12 US Deputy Secretary of State, Kurt Campbell indicated that 
the talks between the US and India regarding the proposed 
co-manufacture of the latest generation of Stryker, an eight-
wheeled armoured infantry combat vehicle (ICVs), have 
advanced after meetings in New Delhi.

They also discussed ways to strengthen regional and 
multilateral coordination across the Indo-Pacific region, 
including via the Quad partnership.
The joint manufacture of Stryker vehicles between India and 
the US is a significant step in defence cooperation, aiming to 
bolster India's self-reliance in military production.
Do you know ?
The Stryker family includes various configurations such as 
Infantry Carrier Vehicle (ICV), Mobile Gun System (MGS), 
medical evacuation vehicle, fire support vehicle, anti-tank 
guided missile carrier, and reconnaissance vehicle, among 
others. These vehicles are valued for their speed and 
flexibility, particularly in urban warfare and quick response 
scenarios.
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The Hindu :GS3-Environment(Page -14)    • The mainland serow, a mammal that looks like a cross 
between a goat and an antelope, has been recorded at 
the lowest elevation beyond Bhutan, its natural home, in 
Assam.

• A team of scientists recorded a lone mainland serow
(Capricornis sumatraensis thar) at 96 metres above the 
mean sea level at the Raimona National Park in western 
Assam. 

• According to the International Union for Conservation of 
Nature, the mainland serow inhabits areas at altitudes of 
200 metres to 3,000 metres. Its habitat is across the 
border in the Phibsoo Wildlife Sanctuary and the Royal 
Manas National Park in Bhutan.

• Mainland Serow (Capricornis milneedwardsii) native to 
China and Southeast Asia.
• There are three other species of the animal –

Japanese serow, red serow (found in eastern India, 
Bangladesh, and Myanmar), and Taiwan or 
Formosan serow.

• IUCN status : Vulnerable
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The Hindu:  GS 3/Economy  –Page -15 • The Indian economy and the financial system remain 
robust and resilient, anchored by macroeconomic and 
financial stability, the Reserve Bank of India (RBI) said in 
the 29th issue of the Financial Stability Report (FSR), 
which was released on Thursday.

• With improved balance sheets, banks and financial 
institutions were supporting economic activity through 
sustained credit expansion, the RBI said.

• According to the FSR, the capital to risk-weighted assets 
ratio (CRAR) and the common equity tier 1 (CET1) ratio 
of scheduled commercial banks (SCBs) stood at 16.8% 
and 13.9%, respectively, as at end-March 2024.

• The RBI noted in the FSR that the global economy was 
facing heightened risks from prolonged geopolitical 
tensions, elevated public debt, and the slow progress 
being made in the last mile of disinflation.

• Despite these challenges, the global financial system had 
remained resilient, and financial conditions stable, the 
Reserve Bank added.
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The Hindu: GS 3/Economy  –Page -15 
The Reserve Bank of India, with the Government of India’s 
concurrence, has decided to put in place a revised 
framework on currency swap arrangement for SAARC (South 
Asian Association for Regional Cooperation) countries for 
the period 2024 to 2027.
• Under the framework for 2024-27, a separate INR (Indian 

Rupee) swap window has been introduced with various 
concessions for swap support in Indian Rupee.The SAARC 
currency swap facility first came into operation on 
November 15, 2012 with an intention to provide a 
backstop line of funding for short term foreign exchange 
liquidity requirements or balance of payment crises of 
the SAARC countries till longer term arrangements are 
made.

Do you know ?
SAARC has eight member countries (Afghanistan, 
Bangladesh, Bhutan, India, Maldives, Nepal, Pakistan and 
Sri-Lanka).
The currency swap facility will be available to all SAARC 
member countries, subject to their signing the bilateral 
swap agreements,
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The Hindu-Health  Environment(GSIII)–Page 15 • Projecting that the plastic recycling industry would grow 
to $6.9 billion by 2033, the All India Plastic 
Manufacturers’ Association (AIPMA) and the Chemicals 
and Petrochemicals Association (CPMA), have 
announced to organise a Global Conclave on Plastics 
Recycling and Sustainability (GCPRS), from July 4 to 7 at 
Bharat Mandapam in Pragati Maidan, Delhi.

• The Conclave will address critical issues surrounding 
plastic use and the plastic recycling industry, the 
organisers said.

• “GCPRS will convene experts from India and abroad to 
tackle pressing concerns in plastic waste management, 
recycling, and sustainability. The Conclave will also 
discuss the impact of plastic on the environment, and 
innovative solutions that can lead to a more sustainable 
future,
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Indian express –Governance  (GSII)-Page 15 The Union Ministry of Micro, Small, and Medium 
Enterprises (MSME) is amending the MSME Development 
Act, 2006 to improve mechanisms for managing disputes 
related to delayed payments and to better address the 
evolving needs of the MSME sector. 
Additionally, the MSME ministry is in the process of 
transforming the Samadhaan portal, which currently only 
tracks disputes arising from delayed payments to micro and 
small enterprises (MSEs), into a comprehensive online 
resolution platform..
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PIB –History (GSI)
.
• Nadaprabhu Kempegowda, a 16th century chieftain of 

the Vijayanagara empire.
• He is credited with laying the foundation of what is 

today known as Bengaluru city in 1537.
• It is said that he conceived the idea of a new city 

while hunting with his minister, and later marked its 
territory by erecting towers in four corners of the 
proposed city.

• He is also known to have developed around 1,000 lakes 
in the city to cater to drinking and agricultural needs.

• He is revered, especially by the Vokkaliga community 
that is dominant in Old Mysuru and other parts 
of southern Karnataka.
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PIB -Defense (GSIII) • Defence Research and Development Organisation
(DRDO) has successfully completed six consecutive 
developmental trials of High Speed Expendable Aerial 
Target (HEAT) ‘ABHYAS’ with improved booster 
configuration from the Integrated Test Range (ITR), 
Chandipur, Odisha. With this, ABHYAS has successfully 
completed 10 developmental trials demonstrating the 
reliability of the system.ABHYAS has been designed by 
DRDO’s Aeronautical Development Establishment, 
Bengaluru, and developed through Production Agencies -
Hindustan Aeronautics Limited & Larsen & Toubro. It 
offers a realistic threat scenario for weapon systems 
practice. This indigenous system is designed for 
autonomous flying with the help of an auto pilot, a 
laptop-based Ground Control System for aircraft 
integration, pre-flight checks, and autonomous flight. It 
also has a feature to record data during flight for post-
flight analysis. The booster has been designed by 
Advanced Systems Laboratory and the navigation system 
by Research Centre Imarat. With identified production 
agencies, ABHYAS is now ready for production.

HEADLINES OF THE DAY



PIB –Economy(GSIII) • The Central Board of Indirect Taxes and Customs (CBIC) 
has issued a Circular for the launch of Exchange Rate 
Automation Module (ERAM). The automated system of 
ascertaining and publishing the exchange rate will 
replace the existing manual process, and shall come into 
effect from 4th July, 2024. 

• ERAM is a significant step towards trade facilitation as 
the exchange rates of 22 currencies would now be 
published online in advance for ease of consumption by 
all importers and exporters.
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