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• The Netherlands has emerged as India’s third- largest 

export destination after the U.S. and UAE during 2023-
24, even as the country’s merchandise shipments dipped 
by more than 3%, according to the Commerce Ministry 
data.

• The main commodities which registered healthy exports 
growth in the Netherlands include petroleum products 
($14.29 billion), electrical goods, chemicals, and 
pharmaceuticals in the last fiscal.

• India’s trade surplus with the Netherlands rose to $17.4 
billion in FY24 from $13 billion in FY23.

Do you know ?
Netherlands, country located in northwestern Europe
The Netherlands is bounded by the North Sea to the north 
and west, Germany to the east, and Belgium to the south
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The Hindu-IR(GSII)Page 16 • The ‘Five Eyes’ is a multilateral intelligence-sharing 
network shared by over 20 different agencies of five 
English-speaking countries — Australia, Canada, New 
Zealand, the United Kingdom and the United States. 

• It is both surveillance-based and signals intelligence 
(SIGINT).

• The five partner countries share a broad range of 
information and access to their respective intelligence 
agencies
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The Hindu :_GS 3-Economy • Variable Rate Reverse Repo (VRRR) auctions are used by 
the Reserve Bank of India (RBI) to manage the amount 
of money in the banking system. 

• Purpose: VRRR auctions are conducted to absorb excess 
money from banks when there is too much liquidity in 
the system.

•
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Indian Express :_GS 3-Economy-Page 33 • Foreign portfolio investment (FPI) is a common way to 
invest in overseas economies. 

• It includes securities and financial assets held by 
investors in another country.

HEADLINES OF THE DAY



PIB GS 3 –Economy 
• The Department of Agriculture and Farmers Welfare has 

released the Second Advance Estimates of 2023-24 of 
Area and Production of various Horticultural Crops 
compiled on the basis of information received from 
States/ UTs and other Governmental source agencies.

• The horticulture production in the country in 2023-24 
(Second Advance Estimates) is estimated to be about 
352.23 Million Tonnes, decrease of about 32.51 Lakh 
Tonnes (0.91%) over 2022-23 (Final Estimates).

• Increase in production of Fruits, Honey, Flowers, 
Plantation Crops, Spices and Aromatics & Medicinal 
Plants is seen over 2023-24 (Final Estimates) whereas 
decrease in Vegetables.
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PIB GS 3 –Economy 
• The Central Board of Indirect Taxes & Customs (CBIC), 

Department of Revenue, Ministry of Finance, invites 
suggestions on the draft ‘Central Excise Bill, 2024’ from 
stakeholders by 26th June 2024.

• The CBIC has prepared a draft ‘Central Excise Bill, 2024.’ 
Once enacted, the Bill shall replace the Central Excise 
Act, 1944. The Bill aims to enact a comprehensive 
modern central excise law with an emphasis on 
promoting ease of doing business and repealing old and 
redundant provisions. The Bill comprises twelve 
chapters, 114 (one hundred and fourteen) sections and 
two schedules.

HEADLINES OF THE DAY



AIR :GS 2-Polity and Governance In Madhya Pradesh, None of the Above, NOTA, has created 
a new record in Indore in the Lok Sabha election results. For 
the first time in the electoral history of the country, NOTA 
has received so many votes. According to the information so 
far, NOTA has received 1 lakh 55 thousand votes.
Do you know ?
The Election Commission of India introduced the option of 
NOTA or 'None of The Above' on ballot paper and electronic 
voting machines (EVMs) in 2013. Since then, voters have 
been given the option of choosing NOTA in case they don't 
prefer to vote for any of the candidates contesting any 
elections in the country.
The NOTA symbol appears in the panel on all EVMs and 
other ballot papers.
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