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The Hindu-Economy(GSIII)-Page 1 • The Monetary Policy Committee (MPC) of the Reserve 
Bank of India (RBI) on Friday decided to keep the repo 
rate unchanged at 6.5%.

• The MPC has revised its GDP growth forecast upwards 
from the earlier 7% estimate to 7.2% for the financial 
year 2024-2025.

• It has also decided to remain focused on withdrawal of 
accommodation to ensure that inflation does not 
accelerate, while supporting growth.
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The Hindu-Economy(GSIII)Page 13 • the Reserve Bank of India (RBI) has proposed to establish 
a Digital Payments Intelligence Platform for network level 
intelligence and real-time data sharing across the digital 
payments’ ecosystem.

• To take this initiative forward a committee will be 
constituted to examine various aspects of setting up the 
Platform.

• With the adoption of e-mandates for recurring payment, 
transactions have been increasing, and the RBI has 
proposed to include payments, such as replenishment of 
balances in Fastag, National Common Mobility Card 
(NCMC) which are recurring in nature but without any 
fixed periodicity, in the e-mandate framework.

• “This will enable customers to automatically replenish 
the balances in Fastag, NCMC, etc. if the balance goes 
below the threshold limit set by them. This will enhance 
convenience in making travel/mobility related payments

• To encourage wider adoption of UPI Lite, enabling quick 
small-value payments through an on-device wallet, the 
RBI has proposed to bring it under the e-mandate 
framework.
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The Hindu :_GS 1-Geography  • Volkhov River, river, northwestern Russia.
• It is the major outlet for Lake Ilmen

It is frozen from mid-November to mid-April.
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Indian Express- GS 1/Places /GS 2 -IR (Page 14)  • Senkaku Islands are part of Ishigaki City, Okinawa 
Prefecture.

• They are located in the East China Sea and are also 
situated approximately 170km from Taiwan and 330km 
from China.

• Dispute : The Senkaku Islands have long been a 
contentious issue in Japan-China relations, with both 
nations asserting historical claims over the uninhabited 
rocky chain .
• At present it is being controlled by the Japanese.
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Indian Express –Economy(GSIII)-Page 15 
Households across the country’s rural and urban areas spent 
the highest share on ‘beverages, refreshments and 
processed food’ among food items in 2022-23, but some 
states bucked the trend to favour other items — ‘milk and 
milk products’, and ‘egg, fish & meat’. In rural areas among 
all major states, the households of Haryana spent the 
maximum on ‘milk and milk products’ at 41.7 per cent as a 
percentage of total expenditure on food, while Kerala spent 
the most on ‘egg, fish & meat’ at 23.5 per cent, detailed 
report of Household Consumption Expenditure Survey 
2022-23 released by Ministry of Statistics and Programme
Implementation (MoSPI) on Friday showed.
The Household Consumption Expenditure Survey (HCES) is 
designed to collect information on consumption of goods 
and services by the households
The survey has covered the whole of the Indian Union 
except a few inaccessible villages in the Andaman and 
Nicobar Islands
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PIB:GS 2-IR • The CCCB is the Technical Expert Group formed under 
Article XI of the Communication Compatibility and 
Security Agreement (COMCASA) between India and USA, 
and is held twice a year. 

• After signing of the historic agreement in September 
2018, this is the seventh such meeting between both 
nations to calibrate, reinforce and achieve steady 
progress in the bilateral Defence partnership.

• During this four day interaction, the Subject Matter 
Experts from both sides had several rounds of extensive 
discussions to understand interoperability scenarios and 
operational communications needs.
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