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The Hindu :_GS 3/Economy –Page 1 • Goods and Services Tax (GST) is a comprehensive 
indirect tax levied on the supply of goods and services in 
India

• It is based on the principle of Value Added Tax (VAT) and 
is applicable throughout India.

• It is paid by consumers, but it is remitted to the 
government by the businesses selling the goods and 
services.It has subsumed and replaced various indirect 
taxes that were previously levied by the central and state 
governments.

• , the Goods and Services Tax was introduced and 
enforced across the country on 1st July 2017.

Article 246A – Both the Parliament and the State 
Legislatures will have concurrent powers to make laws 
related to GST. However, the Parliament will retain exclusive 
power to legislate in the case of inter-state trade of goods 
and services.

Article 279A – It empowers the President of India is 
empowered to constitute the GST Council and defines 
its composition and functioning.
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The Hindu :GS2-Governance(Page -8)    • The 16th Finance Commission (FC) has begun its work, 
established under Article 280 of the Indian Constitution, 
primarily focusing on the devolution of the consolidated 
fund. Since the 73rd and 74th constitutional 
amendments, local bodies have gained significant 
recognition within the federal system.

• These amendments introduced sub-clauses 280 (3) (bb) 
and (c), which mandate the FC to recommend measures 
to augment State consolidated funds for supporting 
panchayats and municipalities.

• Despite the efforts of five commissions since the 11th 
Finance Commission, financial devolution to cities 
remain inadequate. The introduction of the Goods and 
Service Tax (GST) has reduced ULBs’ tax revenue 
(excluding property tax) from about 23% in 2012-13 to 
around 9% in 2017-18. IGTs from States to ULBs are very 
low, with State Finance Commissions recommending only 
about 7% of States’ own revenue in 2018-19.

• The 16th FC must consider India’s urbanisation
dynamism and ensure Intergovernmental transfers (IGTs)
to urban areas are at least doubled.
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The Hindu:  GS 3/Economy–Page 13  • The Reserve Bank of India (RBI) and ASEAN countries 
have decided to create a platform to facilitate instant 
cross-border retail payments.

• The platform is expected to go live by 2026.
• In a statement, RBI said it had joined the Project Nexus, a 

multilateral international initiative to enable instant 
cross-border retail payments by interlinking domestic 
fast payments systems (FPSs).

• Nexus, conceptualised by the Innovation Hub of the Bank 
for International Settlements (BIS), aims to connect FPSs 
of four ASEAN countries (Malaysia, the Philippines, 
Singapore, and Thailand); and India, who would be the 
founding members and first mover countries of this 
platform.

• An agreement to this effect was signed by BIS and central 
banks of the founding countries — Bank Negara Malaysia 
(BNM), Bank of Thailand (BOT), Bangko Sentral ng 
Pilipinas (BSP), Monetary Authority of Singapore (MAS) 
— and RBI on Sunday in Basel, Switzerland.

HEADLINES OF THE DAY



The Hindu: GS 1/Art and Culture  
• Kozhikode became part of the UNESCO Creative Cities 

Network (UCCN) as the city was awarded the title of 
“City of Literature” at the 16th annual conference of the 
network

UNESCO's City of Literature programme is part of a 
wider Creative Cities Network which was launched in 2004 
and is currently made up of 350 UNESCO Creative Cities 
globally. Members are drawn from more than 100 countries 
and cover seven creative fields: Crafts & Folk Art, Design, 
Film, Gastronomy, Literature, Music, and Media Arts.
• UNESCO offers ‘Creative Cities’ status to cities across the 

globe based on their cultural contributions and traditions 
in categories like design, film, literature, music and folk 
art.

• The annual conference will provide the member cities 
with a platform to share knowledge, experiences and 
good practices towards building sustainable cities of 
tomorrow.

• The theme of the annual conference of UCCN this year is 
“Bringing youth to the table for the next decade
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The Hindu-IR(GSII) • The next round of India-Korea CEPA upgrade meeting is 
likely on July 17-19, 

• India wants South Korea to eliminate tariffs on a number 
of items, such as varieties of meat, milk, fruits, fish, 
stones, yarn and petroleum products, which were 
exempted or protected against steep cuts in the India-
Korea Comprehensive Economic Partnership Agreement 
(CEPA) signed about a decade-and-a-half ago, sources 
said.

• The two countries are preparing to discuss request lists 
for tariff cuts later this month in the on-going 
negotiations to upgrade the CEPA, with narrowing of 
trade deficit with South Korea high on India’s agenda.

• The CEPA, signed in August 2009 and implemented in 
January 2010, covers trade in goods, investments, 
services, and bilateral cooperation in areas of common 
interest. While India offered tariff elimination or 
concession on 83.8% tariff lines imported from South 
Korea, the latter offered tariff elimination or concession 
on 93.2% tariff lines.
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Indian Express –Science and Tech  (GSIII)-Page 12
A UK-based teenager, Oran Knowlson, has become the first 
person in the world to be fitted with a brain implant to help 
bring his epileptic seizures under control. The deep brain 
stimulation (DBS) device, which sends electrical signals deep 
into the brain, has reduced Knowlson’s daytime seizures by 
80%.
What is epilepsy?
Epilepsy, a condition that leads to recurring seizures, sees a 
person experience jerking of arms and legs, temporary 
confusion, staring spells, or stiff muscles. It is caused by 
abnormal electrical activity in the brain.
The disease has no identifiable cause in nearly 50% of the 
cases. However, head trauma, tumours in the brain, some 
infections like meningitis, or even genetics can lead to 
epilepsy. It can increase the risk of accidents, drownings, 
and falling.

HEADLINES OF THE DAY



PIB –Science and Tech(GSIII) the Ministry of Electronics and Information Technology is 
organizing the ‘Global IndiaAI Summit’ on July 3rd and 4th, 
2024, in New Delhi. The summit aims to foster collaboration 
and knowledge exchange, underscoring India’s dedication to 
the ethical and inclusive growth of AI technologies.
Global IndiaAI Summit 2024
The summit will provide a platform for leading international 
AI experts from science, industry, civil society, governments, 
international organizations, and academia to share insights 
on key AI issues and challenges.
About IndiaAI Mission
The IndiaAI Mission aims to build a comprehensive 
ecosystem that fosters AI innovation by democratizing 
computing access, enhancing data quality, developing 
indigenous AI capabilities, attracting top AI talent, enabling 
industry collaboration, providing startup risk capital, 
ensuring socially impactful AI projects, and promoting 
ethical AI. This mission drives responsible and inclusive 
growth of India's AI ecosystem through the following seven 
pillars which will be the key focus of Global IndiaAI Summit.
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PIB –Science and Tech(GSIII) 
• A new metal oxide nanocomposite has been developed 

that can help photocatalytic degradation of organic 
pollutants like dyes and pharmaceuticals and hence can 
be used as sustainable technologies for cleaning up the 
environment.

• Metal oxide photocatalysis offers a sustainable solution 
for removing organic pollutants from water bodies. 
Titanium dioxide (TiO2), zinc oxide (ZnO), and tungsten 
trioxide (WO3) are notable catalysts due to their high 
surface area and stability
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