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The Hindu :_GS 2/Governance–Page-1 With the Bill to amend the Waqf Act, 1995, set to be tabled 
in Parliament this week, the Centre proposes to strip the 
Waqf Board of its powers to declare a property as its own.
• The Bill proposes the inclusion of two Muslim women 

and two non-Muslim members on the board, and inserts 
a new section to prevent the wrongful declaration of a 
property as “Waqf”. 

• It also introduces the District Collector as an arbiter to 
decide if a property is a Waqf or government land. In the 
1995 Act, such decisions are made by the Waqf Tribunal.

Do you know ?
• The Waqf comprises property or land donated by 

followers of Islam, and is managed by the members of 
the community. 

• The Waqf Boards currently control 8.7 lakh properties 
spanning 9.4 lakh acres across India, with an estimated 
value of ₹1.2 lakh crore. Collectively, this makes the Waqf
Boards the third largest landowner in India. The Waqf Act 
was last amended in 2013.
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The Hindu-Governance(GSII)-Page 10 • The Finance Bill, 2024 was passed in the Lok Sabha on 
with an amendment relaxing a proposal for the long-
term capital gains tax on real estate. It allows tax payers 
an option to switch to a new lower tax rate or stick to the 
old regime that had a higher rate with indexation 
benefit.

• The amendment comes after a proposal to remove 
indexation benefit in calculation of long-term capital 
gains on sale of immoveable properties in the Budget, 
2024-25 had evoked criticism from various corners, 
including Opposition parties and tax professionals. The 
Budget had proposed a lower 12.5% rate of LTCG tax, 
down from 20%, while doing away with the indexation 
benefit.

• With this amendment, individuals or Hindu Undivided 
Families (HUFs) who bought houses before July 23, 2024, 
can opt to pay LTCG tax under the new scheme at the 
rate of 12.5% without indexation or claim the indexation 
benefit and pay 20% tax.
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The Hindu –Science and Tech(GSIII)-Page-14 Scientists from IIT Bombay, BHU, TIFR among Rashtriya
Vigyan Puraskar 2024 winners
The award ceremony will be held at Rashtrapati Bhavan
Cultural Centre on August 23, the first National Space Day.
Every year, the Government of India honours 15 scientists 
from the fields of science, technology, and innovation. 
Awards are presented in four categories: Vigyan Ratna, 
Vigyan Shri, Vigyan Yuva, and Vigyan Team.
• The objective of the Rashtriya Vigyan Puraskar (RVP) is 

to recognize the notable and inspiring contribution made 
by the scientists, technologists, and innovators 
individually or in teams in various fields of science, 
technology and technology led innovation.

• The Rashtriya Vigyan Puraskar shall be one of the highest 
recognitions in the field of science, technology, and 
innovation in India. 

• People of Indian Origin staying abroad with exceptional 
contributions benefiting the Indian communities or 
society shall also be eligible for the awards

•
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Indian Express –Environment (GSIII)-Page 12 • Chhattisgarh cleared a long-pending proposal to notify a 
new tiger reserve – the third largest in the country.

• The Guru Ghasidas-Tamor Pingla Tiger Reserve, which 
integrates an existing national park with a wildlife 
sanctuary, is Chhattisgarh’s fourth reserve for the big 
cats. It spans 2,829 square kilometres across four 
northern districts of the state
• Currently, Chhattisgarh has three tiger reserves —

Indravati in Bijapur district, Udanti-Sitanadi in 
Gariaband and Achanakmar in Mungeli.
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Air –Space(GSIII) • The Indian Space Research Organisation, ISRO will 
celebrate this Independence Day in space by launching 
an Earth Observation Satellite into orbit. 

• The Small Satellite Launch Vehicle will be used to launch 
the satellite on August 15th at 9.17 am from 
Sriharikota. The Small launch vehicle developed by ISRO 
can be produced at low cost, has low turnaround time, 
can accommodate multiple micro satellites and can be 
launched on demand in less time with minimal 
infrastructure requirements. It can carry a 500 kg 
satellite to a 500 kms orbit. Once the demonstration 
flight is successful, it will be transferred to the private 
sector for production.
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Air–History(GSI) • The Nobel laureate Rabindranath Tagore was born on 
May 7th, 1861, in Jorasanko Thakurbari, Kolkata. He was 
a renowned Bengali poet and writer. Tagore was the 
youngest member of his affluent family and he came 
from an affluent family. Tagore had a profound desire for 
exploration and he was often referred to as the Bard of 
Bengal or Gurudev.

• Tagore’s contribution to the field of art and literature is 
unparalleled. He achieved a significant milestone by 
becoming the first non-European to receive the Nobel 
Prize for his poetry collection, "Geetanjali".

• Apart from being a poet and writer, he was an influential 
artist and musician. He founded Viswa Bharti University 
which is known as Shantiniketan.

• He wrote the National Anthems of India and Bangladesh.
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