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Superannuation

Assured pension of 50% of the
last year’s average basic pay
for minimum 25 yrs service

Assured family pension at ()0%

of last pension in case of
death of the employee

FULLY FUNDED: Govt says
scheme fiscally prudent as
it will be funded

Govt contribution si:j52d
| up from 14% to 18.5%;
| employees' remains at 10%

"&%’ﬁ?@%@n S|

Assured minimum pension

of le,()()O per month

after minimum
10 years service q
Pension indexed to inflation

Lump sum payment at
superannuation in addition
to gratuity

7 e 10,200 cr
b LU LS additional

have requirement in

the st year
?8(‘ )() erfor

payment of arrears

new scheme
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EThe scheme guarantees
a life-long income, post.
retirement

nGovernment bears the
expenditure incurred

on the pension

aUnder the scheme,

a monthly payment
s assured, where

the amount is

equivalent to

50% of the last

drawn salary

R is 2 participatory scheme,
where employees contribute
to their pension corpus from
their salaries, with matching

contribution from the government
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earmarked ir
through Pe
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u20n retirement, 60% of the
corpus, which is tax-free, is
withdrawn while the remaining
409 is invested in annuities,
which is taxed
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