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The Hindu-IR(GSII)-Page 8 • The Russian invasion of Ukraine in 2022 has 
strengthened the trans-Atlantic alignment against Russia 
and pushed Russia closer to China.
Both Russia and China oppose the dominance of the 
dollar and the SWIFT system.

• The U.S. froze $300 billion of Russia’s forex reserves and 
imposed a SWIFT ban on Russian institutions, which has 
exacerbated Russia’s need for alternative financial 
systems.

• Russia’s isolation makes its need for financial alternatives 
more urgent compared to China’s, giving China 
significant leverage.

• While Russia exports a significant portion of its goods to 
China, China’s exports to Russia are more diversified, 
creating an economic imbalance.

• Concerns in India: India is concerned about Russia's 
growing alignment with China, given that China is India's 
primary adversary. The central question is whether 
Russia has become a junior partner to China.

HEADLINES OF THE DAY



The Hindu –Geography(GSI)-Page 18 Current research reveals that Rapa Nui's inhabitants did not 
overexploit their resources but rather faced external threats 
that decimated their population.
• Rapa Nui was first encountered by European sailors on 

Easter Sunday in 1722 and is now a territory of Chile, 
part of Polynesia.
Early explorers likely settled the island centuries before 
European contact, overcoming its challenging geography, 
including rocky terrain and limited freshwater.

• The island is known for its large statues called moai, 
which were carved from volcanic stone and represent 
revered ancestors. Over 900 moai have been discovered, 
with many moved from distant quarries.

• The island's inhabitants practiced limited agriculture, 
including rock gardening to improve soil moisture and 
productivity, rather than widespread farming

• The Rapa Nui population faced catastrophic reductions 
due to slave raids and smallpox outbreaks, dropping to 
around 100 individuals.

HEADLINES OF THE DAY



The Hindu-Economy(GSIII) • The government slashed windfall tax on domestically 
produced crude oil to ‘nil’ per tonne with effect from 
September 18. 

• The tax is levied in the form of a special additional excise 
duty and is notified fortnightly based on average oil 
prices in two weeks. 

• The new rates are effective from September 18, an 
official notification said. 

• The last such revision took place effective August 31 
when the windfall tax on crude petroleum was set at 
₹1,850 per tonne.Summarise
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Indian Express-Economy(GSIII)-Page1 • A recent report by the Economic Advisory Council to the 
Prime Minister highlights significant economic disparities 
among Indian states from 1960-61 to 2023-24:

• Western and Southern States: Maharashtra and Gujarat 
showed strong economic performance, while five 
southern states (Karnataka, Andhra Pradesh, Telangana, 
Kerala, Tamil Nadu) accounted for over 30% of India's 
GDP.

• West Bengal's Decline: West Bengal's GDP share shrank 
from 10.5% in 1960-61 to 5.6% in 2023-24, marking the 
largest decline among states.

• Per Capita Income: Delhi had the highest relative per 
capita income at 250.8% of the national average, while 
West Bengal's fell to 83.7%.

• . Sikkim and Goa became the richest states by per capita 
income, with Sikkim reaching 319% of the national 
average.

HEADLINES OF THE DAY



Indian Express-IR(GSII)-Page7 • Prime Minister Shri Narendra Modi will be visiting the 
United States of America during 21-23 September 2024. 
During the visit, Prime Minister will take part in the 
fourth Quad Leaders’ Summit in Wilmington, Delaware, 
which is being hosted by the President of the United 
States of America, H.E. Joseph R. Biden, Jr. on 21 
September 2024. Following the request of the US side to 
host the Quad Summit this year, India has agreed to host 
the next Quad Summit in 2025.

• The Quad is a diplomatic partnership between Australia, 
India, Japan, and the United States committed to 
supporting an open, stable and prosperous Indo-Pacific 
that is inclusive and resilient.

HEADLINES OF THE DAY



Indian Express-Governance(GSII)-Page12 • Elections for the Jammu and Kashmir Assembly will begin 
on Wednesday, marking the first since the abrogation of 
Article 370 in 2019.

• The Jammu and Kashmir Reorganisation Act, 2019, 
established the UT of Jammu and Kashmir with a 
legislature, while Ladakh was created without one.

• The Assembly can legislate on matters from the State 
List, except “Public Order” and “Police.”

• The LG oversees the bureaucracy and the Anti-
Corruption Bureau, in addition to public order and 
police.

HEADLINES OF THE DAY



PIB-Economy(GSIII) • Union Minister for Fisheries, Animal Husbandry & 
Dairying, Shri Rajiv Ranjan Singh, provided an overview 
of the significant achievements and decisions made by 
the Ministry in the first 100 days of the third term of 
Prime Minister Modi. Key highlights include:

• Fisheries Sector Growth: India is the second-largest fish 
producer globally, contributing 8% to global production. 
The sector has transformed significantly, providing 
livelihoods to approximately 3 crore individuals.

• Investment Initiatives: Over the past decade, the 
government has invested ₹38,572 crore in fisheries, with 
the flagship Pradhan Mantri Matsya Sampada Yojana
(PMMSY) aiming for ₹20,050 crore in investments. A total 
of ₹20,687.28 crore in projects has been approved under 
PMMSY since 2020.

HEADLINES OF THE DAY



Air-Disaster Management (GSIII) • A two-day national symposium of the National Disaster 
Management Authority and the Army Southern 
Command entitled Exercise AIKYA will begin in Chennai 
tomorrow. 

• The primary aim of the exercise is to enhance disaster 
preparedness and foster robust collaboration among key 
stakeholders. 

• The exercise will feature simulations, technology 
discussions and expert insights into various roles of 
disaster management.
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Air-IR(GSII) • The sixth round of Foreign Office Consultations between 
India and Uruguay took place in Montevideo, Uruguay, 
yesterday. 

• Both sides reviewed the progress in bilateral relations 
and explored new areas of cooperation, including trade 
and investment, information and communication 
technology, railways, Ayurveda and yoga, development 
cooperation, health and pharmaceuticals, agriculture, 
and consular issues. 

• They also discussed collaboration in multilateral 
institutions and exchanged views on regional and global 
matters of mutual interest. The Indian delegation was led 
by Secretary (East) Jaideep Mazumdar, while the 
Uruguayan side was headed by Vice Foreign Minister 
Nicolas Albertoni.
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