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Concre’s mnod
o v big-rticket
sChhoomes Tor
farmnm sector

The Hirnddwy BHBrarmemany
PEWST EWEEL 1N

The Lirnicr Cabimnet I
Mornday approvecd sewvenrn
big-ticket schhemes for the
Aagriculrure sector with a
total outlay of T14 . 235.3F0
Ccrore, thhe meost iTmpoaortant

ANTICrPILES thhermn beirnge thue
“IDigiral Aapgricultuare MAis -
sSiovrn”™ ety Pl

LUnmiorn Agricultuare A -

nister Shivraj Singh Chow-
hhrram said thhe decisiorn ode-
T mISstrates thye Ceretrall
EOWerTrnimyent™s COPITLTIRRE-
rment O increase thhe use of
technologssy in the agricul-
ture sector arnd said it will
Pbhenebhit farimenrs.

-

NEXT
[1[A|S]

The Union Cabinet approved seven big-ticket schemes
for the agriculture sector with a total outlay of
%X14,235.30 crore, the most important among them being
the ‘Digital Agriculture Mission’ (DAM).

Union Agriculture Minister Shivraj Singh Chouhan said
the decision demonstrates the Central government’s
commitment to increase the use of technology in the
agriculture sector and said it will benefit farmers.
scheme has also been cleared for sustainable livestock
health and their production. The scheme aims to
increase farmers' income from livestock and dairy.
Under this scheme, the focus will be on animal health
management and veterinary education, dairy production
and technology development, animal genetic resource
management, production and improvement, and animal
nutrition and small ruminant production and
development.
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What s the Unified Lending

Interface by the RBI?

How will he UL enable frictioness credit tofarmers? How wilt make: things casier for lendes?

Lalatendu Mishra

The story so far:
he Reserve Bank of ndia (RED,
& partof s strategy to create
digial public infrastructure
the country, has announced
that . ew eetnology platform called the
Uniied Lending Interface (UL) would be
introduced by the Reserve Bank
Tnavation Hu, Bengalury which wil
table fiction-ess credt to farmers and
MSME borrowers to begin with.

Whatis ULI?

UL a plaform that acitaes the
seamless flow of a customens digtised
financial and nor financial data from
il e service: providers t lenders,
making credit underwriting seantless and
customer ourmeys frictionless for a
divrse range of borrowers, accarding to
Raljesh Bansal, CEO, Reserve Bank
Mnovation Hub. This platform faclitates
seainless and consent hased flow of digial
information, inchucing even land records

0 various States. This will lsn bring
down the time taken for credit appraisal,
especially for smaller and rural bormowers
without any credit histary, The ULI
architecture has common nd
standardised Application Programming
Inerfaces (APLs) designed for a ‘plug and
play’ approach to ensure digta access o
information from diversesources, This
will reduce the complexity of multiple
fechnical inegations hesides enabiing
bortowers to get the benefit of seamless
delvery of ereditand quicker turnaround
fime without requiring extensive and
(ime-consuting documentation,
Lenders would g access to customer
data fromn various s, including
government databases (for example, lnd
records) and satellte imagery through
slandardised APls, And FinTechs can gain
access o 4 varety of enders on ane
latform and unlock opportuniies o
Privide deeper customes insights,

How willitwork?
For firsttime loan seekers without any

erelithisory or required documentation,

avaling  bank loan & near impossible
Nonw with UL, digialcreit information
can be made avalable through a single
pltform which provides access o data
providers and enders o serve the needs
of perspective borrowers,

While ULI ucilitates access to data
abot the oan apphcants economic
actvities, it also allows financial sector
ayers toaccess the data by comneting
{0 the platfort through a plug and play’
odel, Therefore, the loan applicants
need not have o spend weeks o search
and secure the documens, Instead the
bank, the NBFC or the FinTech would
fetch data about the applicant from
sotrces available on the ULI platform,

For a dairy farmer secking a loan, the
lender can find data from the milk
coaperaive to know about cash flows;
Jand awnership statusfrom land records
Of States; and insights into his fnancial
condition through farming pattems. So
what was once a bind ot forthe lender
would turn into 2 visile customer to do

business with, With the help of LLL the
lenders can mmedately knanw the
incane of the loan applican: and ereit
bty Thus cecision making would be
automated and loans could be sinctioned
and disbursed within minues,

Tenant farmers who ofien find it
difficul o aceess agriculturalcredit for
inputs anel ra matertal asthey do not
ave the and it o submit o the banks
i also aval loais, By programiting the
end use or purchase of agricukurl
inpus,the UL platform can give the
required comfort to banks and thus
establish the identity ofa farmer not
{hrough his lnd holding but through the
end use of funds being disbursed.

How did it start?

The RB had on Auguet 10, 2023
annouiced the seting up of  Public Tech
Platforen for Prictiondess Credit which s
iow branded as the UL, The central bank
s Of the view that with rapid progess
i cpitalsation, chata required for credit
appraisal mustbe available at a single
paint for digital credit delivery.

o addressthis stuation, a pilot project
for the digiealiation of Kisan Credit Card
(KCC) loans of ess than 16 1kh began n
September 2022, The initial results ofthe
KCC pilot, which got underway in select
dhistricts of Machya Pradesh, Tamil Nack,
Kamnataka, U, Maharashirs, were
encouraging, According to the R, the
ot enabled doorstep dishursement of
Joans n asssted or selfservice mode
without any paperwork.

THE GIST

¥

UL1is a platfor that aciltatee
{heseamless flow of
Customer's digiied financia
and norfinancial data from
mulipledata senceproviders
{0 lenders, making credit
undeririing seamless and
ustamer oumeys ficonless
foradivrse range of
borrewiers, according to Rajesh
fansal, CED, Reserve Bank
navation Hub,

¥

¥hle UL facnates access to
lata aoutthe loan appliant’
sconomic actitiss, it also
lows inancial secor players
10 aceess thedata by
comnectingto e platfom
{hrugha plug and play’
odel.

¥

Tenantfamerswho oten find
iteficutto access agrcutul
el for Inpats and
haterials s they do not have
{he and fitl fo submitto the
banks can also aval loans.

-

NEXT
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The Reserve Bank of India (RBI), as part of its strategy to
create digital public infrastructure in the country, has
announced that a new technology platform called the
Unified Lending Interface (ULI) would be introduced by
the Reserve Bank Innovation Hub, Bengaluru which will
enable friction-less credit to farmers and MSME
borrowers to begin with.

What is ULI?

ULl is a platform that facilitates the seamless flow of a
customer’s digitised financial and non-financial data
from multiple data service providers to lenders, making
credit underwriting seamless and customer journeys
frictionless for a diverse range of borrowers,
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The Hindu =Science and Tech(GSlil)-Page 11 Assistants based on artificial intelligence (Al), such as
Apple’s Siri and Amazon’s Alexa, have been around for more
than a decade. An Al assistant can be defined in many ways.
According to an April 2024 report, Google DeepMind
defines “an Al assistant ... as an artificial agent with a natural
language interface, the function of which is to plan and
execute sequences of actions on the user’s behalf across
one or more domains and in line with the user’s
expectations”.

What are Al agents?

The next-generation Al assistants are called Al agents (AlA)
and are set to surpass their predecessors in ability as well as
efficiency. AlAs can be broadly classified into three
categories. Reactive agents are first-generation Al agents
developed to respond to specific inputs or commands.
Learning agents were enabled by machine learning, which
enabled them to learn from experience. cognitive agents
can reason, analyse, and plan. The present generation of
AlAs are cognitive agents. AlAs can perform multiple
functions as users’ agents or autonomously (that is without
instructions or user intervention).

Do Al agents foretell the next wave of
autonomy or liability?

Al

-
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Centre constitutes 23
Law Commission

Press Trust of India
MEW DELHI

The Centre on Monday
notified the constitution of
the 23rd Law Commission
for a period of three yvears,
with a provision to appoint
serving  Supreme Court
and High Court judges as
its chairperson and
membsers.

The term of the 22nd
law panel ended on Angust
Al

According to a Law Mi
nistry order issued late on
Monday night through a
gazette notification, the pa-
nel will have a full-time
chairperson and four full-
time members including a
member-secretary.

The secretary of the De-
partment of Legal Affairs
and the Secretary of the
Legislative Department
will be its ex-officio mem-
bers. There cannot be
more than five part-time

members, according to the
order.

It said the chairperson/
members “who are serving
judges of the Supreme
Court/High Court shall per-
form their functions on a
whole-time basis up to the
date of retirement from the
Supreme Court/High Court
or expiry of the term of the
Commission, whichever be
earlier™.

The time spent by them
in the performance of such
functions as chairperson/
member of the Commis
sion will be reated as “ac-
tual service”.

The order noted that in
case “other category™ of
persons are appointed as
chairperson or full-time
members, the chairperson
will be entitled a pay of
250 lakh (fixed) per
month. In case of mem-
bers, a pay of $2.25 lakh
(fixed) per month will be
admissible.

-

NEXT
[1[A|S]

The Centre notified the constitution of the 23rd Law
Commission for a period of three years, with a provision
to appoint serving Supreme Court and High Court judges
as its chairperson and members.

The term of the 22nd law panel ended on August 31.
Law Commission of India is a non-statutory body and is
constituted by a notification of the Government of India,
Ministry of Law & Justice, Department of Legal Affairs
with a definite terms of reference to carry out research
in the field of law and the Commission makes
recommendations to the Government (in the form of
Reports) as per its terms of reference.

The Law Commission has taken up various subjects on
references made by Department of Legal Affairs,
Supreme Court and High Courts and submitted 277
reports. The Law Commission of India provides excellent
thought provoking and vital review of the laws in India.
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Bangladesh to restart
talks with India over
Teesta water dispute

Proess Troust of Tndi=
IR K

Bangladesh's interint  go-
VEEFTREITIHOTE Wan s o restart
with Imdia the dialosue on
the Teesta warter sharing
treaty, adwisor on waner re
sources Sveda Rizvwana I la-
samnm has said, asserting clwat
upper-riparian and lower-
riparian countries showold
adlere e iTerrnaciomal
principles on the distribw-
ton of water.

Speaking to 7T in Dha-
boa, M=, Hasan expressed
conbfidence that thhe Teesta
rreary and  other  water-
sharing agresements with
Incdia would bhe resolwed
amicably through dialogue
but sugpested thar Bangls-
desh might consider inter
mational legal documents
and principles if an agree-
et Carnmad e reaclued.

“1 have discussed the is-
e Oof Teesta water sharings
siith all relevant srake ol
ders (in Bangladeshy. We

b e Ee R P | i L

Syeda Rimwana Hasam

nead to restart the process
and dialogue regardinge the
Teesta treaty,. We also honve
to work on the Ganges trea-
ty, which is coming to an
end In tveo years," she said.
“Both sides agrecad., amnd
a draft of the Teesta water-
sharing agrecirviert LLTF T3
proepraarced., bur the agroec
et was ot signecd due toe
the opposition of the YWest
Boengal Chicf Rlinister. So.
we will start froom that
point with chve drato of the
agroecimnent and urge India
to restart the dialosve pro-

e e P ol cormEed

-

NEXT
1 AS]

Bangladesh's new interim government has expressed
interest in restarting talks with India over sharing the
waters of the Teesta River to "find an amicable solution".
India and Bangladesh were set to ink a deal on Teesta
water sharing during then-Prime Minister Manmohan
Singh's Dhaka visit in 2011, but West Bengal Chief
Minister Mamata Banerjee declined to endorse it, citing
scarcity of water in her State.

Teesta river, a tributary of the Brahmaputra, originates in
the Teesta Kangse glacier and flows through the state of
Sikkim and West Bengal before entering Bangladesh.
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PIB-Economy(GSlil) * With the objective to develop a vibrant semiconductor

ecosystem, the Union Cabinet chaired by Prime Minister
Shri Narendra Modi approved the proposal of Kaynes
Semicon Pvt Ltd to setup a semiconductor unit in
Sanand, Gujarat.

e Cabinet approves one more semiconductor unit under
India Semiconductor Mission (ISM)
India Semiconductor Mission (ISM) is a specialized and
independent Business Division within the Digital India
Corporation that aims to build a vibrant semiconductor
and display ecosystem to enable India’s emergence as a
global hub for electronics manufacturing and design

(e

Calinetaproves one more semiconductoruntUnder nda Semiconductor
Nisson (St

Consisentmomentum n e cevelopment o i semiconduckr ecasysem

Pt On (2 SEP 202433090ty PR e
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PIB-Economy(GSlil) Union Agriculture and Farmers’ Welfare Minister Shivraj

Singh Chouhan, will launch the AgriSURE Fund and Krishi
Nivesh Portal tomorrow in New Delhi. Mr Chouhan will
also confer the Agriculture Infrastructure Fund — AlF
Excellence Awards to the top-performing banks and
states under various categories to recognize and
appreciate their efforts. The Award Ceremony will be
graced by Ministers of State and representatives from
various States and Banks as well.

* The Ministry said that the Award Ceremony will inspire
other Banks to enhance their performance, and
contribute to the overall success of the scheme. The AIF
was launched in 2022 to create post-harvest
management infrastructure and community farming
assets.

Wiy of gk & Fames e

o Miister SonSnia) Singh Chouben 1o auncn AgnSURE Funa &
Nivesi Poral and confer Gregnathon ATF Excellence Awards fomarmonat New
el

Pt (2 32° 204 1570y PR Dl
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Winitry of Communications

DoT notiies ‘Telecommunications (Administration of Digital Bharat Nidhi) Rules,
2024

[t aims o enhance management and implementation of Digital Bharat Nidhi initiative, established under
section 24(1) of the Telecommunications Act, 2023

New rules reflect Governments commitment to advance digial connectivity and enslire equitable
access to telecommunications services across all segments of society

“Marching towards bulding a digially connected Bharat and an Atmanirbhar telecom sector’; Union
Minister Jyotiraditya Scindia

Posted On: 02 5EP 2024 52540 by PIB Dehi

-

NEXT
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The first set of rules under the TelecommunicationS ACY,
2023 (44 of 2023), ‘Telecommunications (Administration
of Digital Bharat Nidhi) Rules, 2024’ was published vide
notification of Government of India in Ministry of
Communication, Department of Telecommunication
number G.S.R. 530 (E), dated August 20, 2024 in the
Gazette of India. The draft rules for the same was
published on July 4, 2024 for a 30-day public
consultation.

The Universal Service Obligation Fund created under the
Indian Telegraph Act, 1885 has now been rechristened
as Digital Bharat Nidhi vide section 24(1) of the
Telecommunications Act, 2024, and it now addresses
new areas which may require support from Digital
Bharat Nidhi in changing technological times.

The rules provide for powers and functions of
administrator, who will be responsible for overseeing the
implementation and administration of the Digital Bharat
Nidhi. The rules also provide for criteria for undertaking
schemes and projects under Digital Bharat Nidhi and
selection process for implementers.




