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The Hindu-Governance(GSII)-Page 1 • The Public Accounts Committee (PAC) headed by 
Congress leader and Lok Sabha MP K.C. Venugopal will 
hold a performance review of “regulatory bodies 
established by Act of Parliament”, such as the Securities 
and Exchange Board of India (SEBI).

• The PAC is one of the oldest Parliamentary committees 
that has its roots in the Financial Committee established 
in 1921 following the Montagu Chelmsford Reforms. 
“Broadly, there are three things that distinguish the PAC 
from the other parliamentary committees. 

• One, it was the first and original parliamentary 
committee formed to counter the government of the 
day. Second, it has a far greater ambit than any 
Department-related Parliamentary Standing Committee.

• The PAC is empowered to call any person in connection 
to its investigations and third, its recommendations are 
binding on the government,”

HEADLINES OF THE DAY



The Hindu –IR(GSII)-Page 1 India and Singapore enhanced their relationship with the 
signing of four Memorandum of Understanding (MoU) 
during Prime Minister Narendra Modi’s visit to Singapore.
Key Agreements
• Digital Technologies: It covers digital technologies, 

including cybersecurity, 5G, super-computing, quantum 
computing, and AI, and focuses on upskilling and 
reskilling workers.

• Semiconductor Ecosystem:It involves cooperation in 
semiconductor cluster development and talent 
cultivation.

• Health Cooperation: It focuses on joint research, 
innovation, and human resource development in 
healthcare and pharmaceuticals.
• It also aims to promote Indian healthcare 

professionals in Singapore.
• Skill Development:It targets educational cooperation 

and technical/vocational training, enhancing ongoing 
skill development initiatives.
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The Hindu –Governance(GSII)-Page 4 • The Assam government has decided to implement most 
of the recommendations of a panel appointed by the 
Ministry of Home Affairs (MHA) to apply Clause 6 of the 
Assam Accord by April 15, 2024.

• The accord was signed in August 1985 to mark the end of 
a violent six-year agitation to eject “illegal foreigners” 
from the State. Most of the clauses of this accord were 
implemented, but successive governments steered clear 
of Clause 6 , which guarantees “constitutional, legislative 
and administrative safeguards” to the Assamese people.
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The Hindu –Economy(GSIII)-Page 12 • The financial relationship between the Union 
government and the States in India is asymmetrical, as in 
many other countries with a federal constitutional 
framework. 

• As the 15th Finance Commission noted, States incur 61% 
of the revenue expenditure but collect only 38% of the 
revenue receipts. In short, the ability of the States to 
incur expenditures is dependent on transfers from the 
Union government. Consequently, there is the problem 
of Vertical Fiscal Imbalance (VFI) in Indian fiscal 
federalism where expenditure decentralisation
overwhelms the revenue raising powers of the States.
Constitutionally, the financial duties of the Union 
government and the States are divided. On the revenue 
front, to maximise the efficiency of tax collection, the 
Personal Income Tax, the Corporation Tax and a part of 
indirect taxes are best collected by the Union 
government. But on the expenditure front, to maximise
the efficiency of spending, publicly provided goods and 
services are best supplied by the tier of the government 
closest to its users..
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The Hindu-Disaster Management (GSIII)-Page 12 • Recent landslides in Kerala’s Wayanad district have 
prompted discussions on whether subnational entities 
can access the UNFCCC’s Loss and Damage Fund (LDF).

• The Loss and Damage Fund (LDF) was established at the 
2022 UNFCCC Conference (COP27) in Egypt to provide 
financial support to regions suffering both economic and 
non-economic losses caused by climate change. These 
include extreme weather events and slow-onset 
processes, such as rising sea levels. 

• The LDF is overseen by a Governing Board that 
determines how the Fund’s resources are disbursed, with 
the World Bank serving as the interim trustee. The Board 
is currently developing mechanisms to facilitate access to 
the Fund’s resources, including direct access, small 
grants, and rapid disbursement options. Despite its 
intended purpose, concerns persist that climate funds 
are often too slow to be accessible immediately after a 
disaster, particularly for local communities at the sub-
national level. It is anticipated that the LDF may face 
similar challenges.
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The Hindu-Governance(GSII) National Exit Test (NExT) for Ayush to be Effective from 
2021-2022 Batch: Union Minister of Ayush Shri Prataprao
Jadhav
• The NExT is a key examination introduced by the 

National Commission for Indian System of Medicine 
(NCISM) under the NCISM Act, 2020. 

• It is designed to assess the clinical competency, medical 
ethics understanding, and ability to handle medico-legal 
cases for graduates in Ayurveda, Siddha, Unani, and 
Sowa-Rigpa.

.
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Indian Express-Governance(GSII)-Page 1 • A recent study published in Nature, world’s leading 
multi-disciplinary science journal, by leading experts 
reveals that the Swachh Bharat Mission (SBM), India’s 
ambitious national sanitation program, has contributed 
significantly to reducing infant and under-five mortality 
rates across the country – averting 60,000 – 70,000 
infant lives annually. 

• The study, which utilized a quasi-experimental design, 
provides robust evidence linking increased toilet access 
under SBM with improved child survival outcomes. 
Launched in 2014 by Prime Minister Narendra Modi, 
SBM is one of the largest national behavioral change 
sanitation programs in the world, aimed at eliminating 
open defecation by providing household toilets across 
the country. This unique programme has now 
metamorphised into ensuring Sampoorna Swachhata in 
the country.
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Indian Express-IR(GSII)-Page 2 • Red Notice is issued by Interpol and is meant to facilitate 
quick location and arrest of a person abroad and 
providing the information to the national agency / 
authority on whose request the Notice was issued.

• The Red Notice is not a pre-requisite for and may not 
necessarily lead to the extradition of a fugitive offender 
for which there is a separate legal process to be 
followed.
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Indian Express-Science and Tech(GSIII)-Page 10 • The United States, the European Union, and the United 
Kingdom (UK) are expected to sign the Council of 
Europe’s convention on artificial intelligence (AI), the first 
“legally binding” international treaty on the use of the 
revolutionary new technology, on Thursday (September 
5).

• The treaty, which prioritises human rights in its approach 
to the regulation of public and private-sector AI systems 
is seen as the first real agreement among the key 
players in the development of AI, amid concerns that 
disparate regulations proposed by individual countries 
could hinder the evolution of this technology.

• The treaty, officially known as the Council of Europe 
Framework Convention on Artificial Intelligence and 
Human Rights, Democracy and the Rule of Law, was 
opened for signature during a conference of Council of 
Europe Ministers of Justice in Vilnius, Lithuania, on 
Thursday.

•
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PIB-IR(GSII) • India and Saudi Arabia conducted the sixth edition of 
Joint Committee on Defence Cooperation (JCDC) meeting 
in Riyadh, Saudi Arabia on September 4, 2024. The two 
countries discussed new avenues to further strengthen 
the long standing and multi-faceted defence
cooperation. Detailed deliberations were held to expand 
the scope of engagement and cooperation in areas such 
as military, training, defence industry, R&D etc.

• India and Saudi Arabia enjoy cordial and friendly 
relations founded on the centuries old economic and 
socio-cultural ties. The MoU on Defence Cooperation 
provides a framework for defence collaboration between 
the two countries. Joint Defence Cooperation Committee 
is an institutional mechanism under the MoU to promote 
the objectives of defence cooperation.

•

HEADLINES OF THE DAY


