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The Hindu-IR(GSII)-Page 1 • The Reserve Bank of India (RBI) entered into a Currency 
Swap Agreement with the Maldives Monetary Authority 
(MMA) under the SAARC Currency Swap Framework 
2024-27, on Monday (October 7, 2024) in New Delhi.

• Under the agreement, the MMA is eligible for financing 
support from the RBI amounting to $400 million under 
the U.S. Dollar/ Euro Swap Window and ₹30 billion under 
the INR Swap Window. The agreement would be valid till 
June 18, 2027.

• The SAARC Currency Swap Framework came into 
operation on November 15, 2012, to provide a backstop 
line of funding for short term foreign exchange liquidity 
requirements or short-term balance of payments stress 
till longer term arrangements are made.

.

HEADLINES OF THE DAY



The Hindu-Governance(GSII)-Page 10 • The Supreme Court on October 3 declared that caste-
based division of labour in prisons is “unconstitutional”. 

• The now-repealed Criminal Tribes Act, 1871, permitted 
the British colonial regime to designate certain 
marginalised communities as “criminal tribes” based on 
the stereotypical notion that they were “born criminals.” 
Following the revocation of the Act, these groups were 
reclassified as “denotified tribes” yet prison manuals 
continued to label them as “habitual offenders” sans any 
conviction. 

• All States and Union Territories were directed to amend 
their prison manuals and rules within three months to 
abolish such discriminatory practices.

• Several lacunas were also flagged in the Union 
government’s Model Prison Manual, 2016, and the 
Model Prisons and Correctional Services Act, 2023. The 
2016 manual, in particular, faced criticism for offering a 
vague definition of “habitual offender”, allowing States 
to define the term based on stereotypical assumptions 
against denotified tribes.
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The Hindu-Economy(GSIII)-Page 10 • The Securities and Exchange Board of India (SEBI) on 
September 30, introduced the liberalised Mutual Funds 
Lite (MF Lite) framework for passively managed schemes. 
The framework intends to promote the entry of new 
players into the MF ecosystem, present diversified 
investment opportunities for retail investors through less 
risky schemes and enhance market liquidity.

• Passively managed mutual fund schemes are generally 
considered less risky compared to their actively managed 
peers. They usually track a benchmark index, say BSE 
Sensex or Nifty50, and try to mimic their performance. In 
other words, these funds try and deliver returns in 
tandem with the benchmark they are following. Since 
the underlying constituents of the benchmark indices are 
publicly available, passively managed schemes can be 
easily tracked and therefore, the associated risks are 
lower in comparison to their active peers.

• SEBI observed that passive funds’ investment strategy 
imbibes on mimicking instruments already bearing 
established rules. 
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The Hindu –GS 2(Governance)-Page 14 • Over the past 10 years, India has plummeted on the 
academic freedom index ranks, according to the “Free to 
Think 2024” annual report published by the Scholars at 
Risk (SAR) Academic Freedom Monitoring Project.

• SAR is a network of 665 universities across the globe, 
including Columbia University, Duke University, and New 
York University. The report has looked extensively at 
India, Afghanistan, China, Colombia, Germany, Hong 
Kong, Iran, Israel, Nicaragua, Nigeria, Occupied 
Palestinian Territory, Russia, Turkiye, Sudan, Ukraine, the 
U.K. and the U.S., while documenting 391 attacks on 
higher education communities in 51 countries between 
July 1, 2023 and June 30, 2024.

• The report notes that India’s academic freedom slipped 
from 0.6 points to 0.2 points from 2013 to 2023. “In 
India, the most pressing threats to the academic 
freedom of students and scholars included the ruling 
Bharatiya Janata Party’s efforts to exert political control 
and impose a Hindu nationalist agenda on universities 
and university policies limiting student protest,”
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The Hindu –GS 3(Science and Tech)-Page 16 • The label “post-transcriptional” reflects the upheaval due 
to the discovery of miRNA by Victor Ambros and Gary 
Ruvkun, who were jointly awarded the Nobel Prize for 
Physiology 2024. Until then, biologists believed cells 
could not or did not regulate the expression of genes 
once the transcription process began. As the Academy 
put it, miRNA allows “the precise regulation of gene 
activity so that only the correct set of genes is active in 
each specific cell type. This enables, for example, muscle 
cells, intestinal cells, and different types of nerve cells to 
perform their specialised functions.”

• Some miRNAs that don’t function normally can cause 
diseases including cancer and autoimmunity. Scientists 
already know ‘defects’ in genes the body needs to make 
miRNA can cause disorders of sight, hearing, and skeletal 
growth
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Indian Express –Environment(GSIII)-Page 12 • The population of wild asses in Gujarat has been 
estimated at 7,672, as per the 10th Wild Ass Population 
Estimation (WAPE) conducted by the Gujarat 
government earlier this year. This is a rise of 26.14% in its 
population. In the last WAPE, done in 2020, the 
population was estimated at 6,082.

• Wild asses are animals protected under Schedule I of the 
Wildlife Protection Act. As per a report by the 
International Union for Conservation of Nature in 2008, 
wild asses are found in very few numbers. They are listed 
as an “ as Near Threatened species”. In the past, the wild 
ass could be found in North-West India, Pakistan, and 
even in Central Asia. However, now they are found only 
in the Little Rann of Kutch and Great Rann of Kutch.
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Indian Express-Economy(GSIII)-Page 13
In a move away from the model Bilateral Investment Treaty 
(BIT) that the government designed in 2015 to prevent 
adverse judgments in multibillion-dollar disputes in 
international courts, the union government has eased 
arbitration norms for UAE investors, the treaty text released 
on Monday showed.
• UAE investors in India will have to exhaust domestic 

remedies for at least three years before commencing 
arbitration, the treaty text indicated. This contrasts with 
the model BIT, which required investors to attempt 
resolving disputes through India’s legal system for at 
least five years before seeking international arbitration.

• The BIT was signed on February 13 in Abu Dhabi, UAE, 
and came into force on August 31, 2024, the Finance 
Ministry said in a statement on Monday. Enforcement of 
this pact with the UAE ensures the continuity of 
investment protection for investors from both countries, 
as the earlier Bilateral Investment Promotion and 
Protection Agreement (BIPPA) between India and the 
UAE, signed in December 2013, expired on September 12 
this year
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Indian Express-Health(GSII)-Page 14
• Rwanda is currently facing an outbreak of highly 

contagious Marburg virus. The country has reported over 
300 infections and eight deaths so far.
The rare virus was first identified in 1967 after it caused 
an outbreak of disease in the laboratories across 
Marburg, Germany, and Belgrade, Serbia when people 
died after being exposed to the virus while researching 
on monkeys.

• The virus is transmitted to people from fruit bats and 
spreads among humans through direct contact with the 
bodily fluids of infected people, surfaces and materials.

• According to WHO, symptoms of Marburg virus include 
fever, muscle pains, diarrhoea, vomiting and, in some 
cases, death through extreme blood loss. The virus 
causes haemorrhagic fever and has a fatality ratio of up 
to 88%. It is in the same family as the virus that causes 
Ebola virus disease.
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Air-Environment(GSIII) • The red panda is a small arboreal mammal found in the 
forests of India, Nepal, Bhutan, and the northern 
mountains of Myanmar and southern China. It thrives 
best at 2,200-4,800m in mixed deciduous and conifer 
forests with dense understories of bamboo, though red 
panda evidences have also been found at 1800m.

• In India, this elusive species is found in Sikkim, Arunachal 
Pradesh, Darjeeling and Kalimpong districts of West 
Bengal. It is the state animal of Sikkim. Listed as 
Endangered in the IUCN red list of Threatened Species 
and under Schedule I of the Indian Wildlife (Protection) 
Act, 1972, the red panda has the highest legal 
protection.

•
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