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The Hindu-Economy(GSIII)
• The non-banking finance company (NBFC) sector in 

India,, is facing growth moderation due to several 
challenges.

• NBFCs is crucial for financial inclusion
• NBFCs remain vital for priority sector lending (PSL), 

particularly in agriculture and micro-enterprises.
• According to ICRA, growth, which was 18% in 2024, is 

expected to slow to 13-15% in the coming year due to 
factors like rising interest rates, regulatory actions, and 
funding scarcity. NBFCs have traditionally thrived due to 
their extensive reach, faster loan disbursements, and 
doorstep services, especially in rural and semi-urban 
areas. 

• However, the Reserve Bank of India (RBI) has increased 
risk weights for loans to NBFCs, making borrowing from 
banks more expensive, which has reduced bank funding 
to NBFCs.

HEADLINES OF THE DAY



Indian Express-Science and Tech(GSIII)-Page 5 • India's PSLV rocket is set to launch the Proba-3 mission 
on December 4, which will feature two satellites flying in 
parallel formation to study the Sun's corona. This mission 
is unique because, instead of having one satellite with 
both a coronagraph and an occulter, the two satellites 
will be separated: one will carry the coronagraph to 
observe the Sun, and the other will carry the occulter to 
block the Sun's bright light. The satellites will maintain a 
distance of 150m for six hours each day using a laser 
system for positioning.

• ISRO will launch the satellites into an elliptical orbit, and 
once in the tandem orbit, the satellites will demonstrate 
Collision Avoidance Manoeuvre, ensuring they avoid 
collisions and stay in formation autonomously.

.
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Indian Express-Governance(GSII)-Page 10 • The Department-related Parliamentary Standing 
Committee on Personnel, Public Grievances, Law, and 
Justice will examine "lateral entry in civil services" during 
its 2024-25 tenure, following the controversy 
surrounding the Union Public Service Commission's 
(UPSC) advertisement in August 2024. 

• The UPSC had advertised 45 posts, including 10 joint 
secretaries and 35 directors/deputy secretaries, to be 
filled through lateral entry, triggering political opposition.

.
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Indian Express-Places(GSI)-Page 12 Sectarian violence has erupted in Kurram district, Pakistan, 
following the massacre of over 45 Shia travelers by militants 
in Bagan town on November 21.
• Kurram is adjacent to the Afghan provinces of Logar, 

Paktia, Khost, and Nangarhar to the south and east of 
Kabul, and has multiple border crossings along the 192-
km Durand Line to its west, including the historic Peiwar
Kotal pass through which the shortest route to the 
Afghan capital passes.

.
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Indian Express-Geography(GSIII)-Page 12 • Starting Monday, over 170 countries will negotiate a new 
legally binding global treaty to end plastic pollution, 
including marine pollution, in Busan, South Korea. This is 
the fifth and final round of talks initiated by the UN 
Environmental Assembly in 2022.

• Need for a Global Plastic Treaty: Plastic production has 
doubled from 234 million tonnes in 2000 to 460 million 
tonnes in 2019 and is projected to reach 700 million 
tonnes by 2040.
• Less than 10% of plastic waste has been recycled, 

leading to significant environmental and health 
impacts, including endocrine disruption and 
diseases like cancer.
Plastic contributes to climate change, generating 
3.6% of global greenhouse gas emissions in 2020.
Negotiation Focus:
Formulating global rules to address plastic pollution 
throughout its lifecycle, potentially banning certain 
plastics and setting recycling targets.
Ensuring a 'just transition' for workers affected by 
the elimination of plastic production.
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PIB-Economy(GSIII)
• The International Cooperative Alliance (ICA) is the global 

organization that unites, represents, and serves 
cooperatives around the world.

• Founded in 1895, London, England during the 1st 
Cooperative Congress it is one of the oldest and largest 
non-governmental organizations, representing 1 billion 
cooperative members globally.With approximately 3 
million cooperatives across the planet, the ICA serves as 
the apex body for the cooperative movement, providing 
a global platform for collaboration, knowledge exchange, 
and coordinated action. 

• The International Cooperative Alliance (ICA) has 
over 306 member organizations across 105 countries.Its
members include both international and national 
cooperative organizations representing a wide range of 
economic sectors, such 
as agriculture, banking, consumer 
goods, fisheries, health, housing, insurance, 
and industry & services.

.
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PIB-History(GSI)

• The Union Minister of Ports, Shipping & Waterways, Shri 
Sarbananda Sonowal paid obeisance to the great Ahom 
military commander Lachit Borphukan on his 402nd Birth 
anniversary here today. 

• He highlighted Lachit Borphukan's bravery and strategic 
brilliance during the Battle of Saraighat, which played a 
crucial role in defending Assam against the Mughal 
invasion. The Minister emphasized Borphukan's legacy as 
an inspiration for the nation, especially the youth, and 
reiterated the importance of self-reliance and dedication 
to the country.

.
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PIB-IR(GSII) • Secretary, Department of Commerce, Ministry of 
Commerce & Industry, Shri Sunil Barthwal, accompanied 
by senior officials, visited Norway on 22nd November 
2024. The visit was aimed at furthering the objectives 
of Trade and Economic Partnership Agreement (TEPA) 
and unlocking the large market in EFTA countries for 
Indian exports of goods & services and push for early 
implementation of $100 bn investment. TEPA was signed 
in March 2024.

• TEPA is a modern and ambitious Trade Agreement which 
India signed with four developed nations - an important 
economic bloc in Europe. The agreement will give a 
boost to Make in India and provide opportunities to the 
young & talented workforce. EFTA is offering 92.2% of its 
tariff lines which covers 99.6% of India’s exports. The 
EFTA’s market access offer covers 100% of non-agri
products and tariff concession on Processed Agricultural 
Products (PAP). India is offering 82.7% of its tariff lines 
which covers 95.3% of EFTA exports.

.

HEADLINES OF THE DAY



Air-Environment(GSIII) • The 10th meeting of the India-EU Energy Panel was held 
on 21st November in Brussels. It was co-chaired by 
Secretary (West), Ministry of External Affairs, Tanmaya
Lal and Director-General for Energy, European 
Commission, Ditte Juul Jørgensen. The meeting was also 
attended by representatives of Ministry of New and 
Renewable Energy and Ministry of Power from the Indian 
side and Directorate General for Energy and Directorate 
General for Climate Action, European Commission from 
the EU side.The two sides have also charted out the 
framework for green hydrogen cooperation, which 
includes cooperation on green hydrogen policies of India 
and the EU. EU and EU Member States participated in 
the International Conference on Green Hydrogen 2024 in 
India, while India joined as an exclusive country partner 
of European Hydrogen Week 2024. India and the EU also 
entered into long term research commitments to jointly 
support research in clean energy projects as part of the 
India-EU Trade and Technology Council Working Group 
on Clean and Green Technologies, which was established 
in January last year.
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