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The Hindu-GS2(Governance)Page1 • the Union government approved the establishment of 
the Eighth Pay Commission, benefiting around 50 lakh 
employees and 65 lakh pensioners, including defence
personnel. 

• The decision, made by Prime Minister Narendra Modi, 
aims to boost economic growth and improve the quality 
of life for government workers. 

• The Commission will be headed by a retired Supreme 
Court judge and will begin consultations before making 
recommendations

HEADLINES OF THE DAY



The Hindu-GS1(Culture)Page4 • Six persons were killed in jallikattu and other bull sport 
such as eruthattam and manjuvirattu in Tamil Nadu .

• Jallikattu is a traditional bull-taming sport organised
in Tamil Nadu during Pongal. Also known as 
Eruthazhuvuthal or Manju virattu, the sport involves a 
natively reared stud that is set free inside an arena filled 
with young participants. 

• The challenge lies in taming the bull with bare hands. 
Ideally, participants try to grab the bull by its horns or tail 
and wrestle it into submission. A few also tend to latch 
on to the bull by clinging to the hump at the back of its 
neck. The participants are usually young men in their 
20s.
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The Hindu-GS3(Economy)Page10 
The Indian rupee recently devalued sharply against the 
dollar after being stable for over two years. 
Exchange Rate Frameworks:
• Nominal Exchange Rate: Price of foreign currency in 

terms of domestic currency.
• Real Exchange Rate: Relative cost of domestic goods 

compared to foreign goods.
• Exchange rates are influenced by demand-supply 

conditions in the market and central bank policies.
Types of Exchange Rate Policies:

• Fixed Exchange Rate: Central bank adjusts reserves to 
maintain a fixed rate.

• Floating Exchange Rate: Central bank allows the currency 
to fluctuate based on market conditions.

• Managed-Floating Exchange Rate: Central bank 
intervenes occasionally by both devaluing the currency 
and selling reserves.India has mainly followed a 
managed-float regime.

Implications of Devaluation:
It can boost net exports by making domestic goods cheaper.
It raises domestic prices due to higher costs of imported 
materials, contributing to inflation.
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The Hindu-GS3(Economy)Page15 • The Reserve Bank of India (RBI) announced liberalised
norms to encourage the use of Indian rupee and local/ 
national currencies to settle cross-border transactions.

• The decision when the currency is sliding, touching an 
all-time low of 86.70/$ on Monday.

• The RBI has already signed a memorandum of 
understanding (MoU) with the central banks of the 
United Arab Emirates, Indonesia and Maldives to 
encourage cross-border transactions in local currencies, 
including the Indian rupee.

• To encourage greater use of Indian rupee (INR) for trade 
transactions, in July 2022, an additional arrangement in 
the form of Special Rupee Vostro Account (SRVA) was 
introduced. Several foreign banks have since opened 
SRVAs with banks in India.
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Indian Express –GS2(Governance) • Union Home Minister Amit Shah will inaugurate the Fast 
Track Immigration – Trusted Traveller Programme (FTI-
TTP) at seven airports on January 16, 2025, following its 
initial launch at IGI Airport, New Delhi, in June 2024.
Objective: FTI-TTP aims to facilitate smoother, faster, and 
more secure international travel by offering world-class 
immigration facilities through an accelerated 
immigration pathway.
Implementation: The programme will use automated 
gates to screen international travelers, starting with 
Indian nationals and Overseas Citizens of India (OCI) 
passengers.

• Travelers must register on the online portal 
(https://ftittp.mha.gov.in) by submitting personal details 
and required documents. A list of 'Trusted Travellers' will 
be created after verification.
Biometric Authentication: Travelers will scan their 
boarding pass and passport at e-gates, where their 
biometric data will be authenticated before immigration 
clearance.
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PIB –GS2(Governance) PM to distribute over 65 lakh property cards to property 
owners under SVAMITVA Scheme on 18th January
• Launched by the Hon’ble Prime Minister on National 

Panchayati Raj Day, April 24, 2020, the SVAMITVA 
Scheme aims to drive the economic transformation of 
rural India by providing property owners in village Abadi
areas with a “Record of Rights.”

• Utilizing advanced drone and GIS technology for land 
demarcation, the scheme fosters property monetization, 
facilitates access to bank loans, minimizes property 
disputes, and promotes comprehensive village-level 
planning. 

• As a step towards achieving true Gram Swaraj, the 
initiative is instrumental in empowering rural India and 
making it Atmanirbhar!

HEADLINES OF THE DAY



Air-GS2(Governance) • The QS World Future Skills Index has ranked India 2nd for 
Digital Skills, ahead of Canada and Germany. In a social 
media post, Prime Minister Narendra Modi expressed 
happiness over this achievement. He said, over the last 
decade, the government has worked on strengthening 
the country’s youth by equipping them with skills that 
enable them to become self-reliant and create wealth. 
The Prime Minister stated that the insights from the QS 
World Future Skills Index are valuable as the country 
moves further on the journey towards prosperity and 
youth empowerment.

• Union Finance Minister Nirmala Sitharaman said, skilling 
India is a mission taken up by the Central government on 
the path towards Viksit Bharat. She said this new QS 
World Future Skills Index identifies India for its Digital 
Skills, AI and Green Skills. 
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Air-Economy(GSIII) • India’s electronics exports surged by 35.11 per cent to a 
two-year high of 3.58 billion dollars in December 2024 
from 2.65 billion dollars in the same month of the 
previous year. Commerce Ministry said this reflects the 
increase in foreign demand for high-value Indian goods 
and rising domestic production capacities. The country’s 
electronic exports jumped by 28.6 per cent to 26.11 
billion dollars in the April-December period of the 
current fiscal year, from 20.3 billion dollars during the 
same period in 2023-24.

• Electronics goods have emerged as the fastest-growing 
segment in India’s export basket as new manufacturing 
capacities have come up in the country driven by the 
success of the Centre’s production-linked incentive (PLI) 
scheme. Within the electronics sector smartphone 
exports have recorded a 45 percent increase in exports 
as leading players such as Apple and Samsung expand 
production in the country. The PLI scheme and quick 
clearances by the government are proving to be a major 
success.
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Air-Economy(GSIII) • The Organization of Petroleum Exporting Countries 
(OPEC) has forecast the global oil demand will grow by 
1.43 million barrels per day (bpd) in 2026. 

• The organization maintained its forecast for global oil 
demand growth of 1.45 million bpd this year. In a report, 
OPEC said the prediction for next year is based on 
continued solid economic activity in Asia and other non-
Organization for Economic Co-operation and 
Development (OECD) countries. OPEC also predicted the 
world economy to grow by 3.1 per cent this year and 3.2 
per cent next year, supported by relatively steady growth 
levels in major economies.
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