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HEADLINES OF THE DAY p

The Hindu-GS3(Science and Tech)Page 1 * DeepSeek, a Chinese Al startup, has launched its
DeepSeek-V3 model, which is said to be on par with or
superior to U.S. models at a fraction of the cost.

* |ts Al Assistant, powered by DeepSeek-V3, has overtaken
ChatGPT on the U.S. Apple App Store. The company's
cost-efficient approach, using under $6 million in Nvidia
H800 chips, challenges the investments made by U.S.
tech giants.

* Founded by Liang Wenfeng, who also co-founded the

hedge fund High-Flyer, DeepSeek aims to develop
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Artificial General Intelligence (AGlI).

The startup has attracted top Al talent in China and has
acquired thousands of Nvidia chips to build its advanced
Al systems.
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The impact of classifying denotified tribes

How mrany cenotibed, serminomedic, and nomadic irbes have been comprebensively caregorsed by the Anthropological Survey of India and Trikal Research

Instirutes? What will be the impact on SC. ST and OIKC reservations? ow many conmmunities were classified for the first time evey?

EXFLAINER THE GIST
Abhesy Lskshman

The stary so far:
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The Anthropological Survey of India (AnSl) and Tribal
Research Institutes (TRIs) have categorized 268
denotified, semi-nomadic, and nomadic tribes,
recommending 179 for inclusion in SC, ST, and OBC lists.
The study was needed due to past failures in
classification since the repeal of the Criminal Tribes Act
of 1924. Multiple commissions had tried but couldn't
classify all communities.

The Parliamentary Standing Committee highlighted the
delays, which hinder access to welfare schemes. The
classification debate is politically charged, with some
pushing for separate recognition for these tribes. The
final report is under scrutiny by a Special Committee,
with government action expected soon.
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* The Union Budget, presented by Finance Minister
Nirmala Sitharaman, outlines the government's plans for
expenditure, taxes, and economic transactions. Key
components include:

* Expenditure: Divided into capital (asset-creating) and
revenue (non-asset-creating) expenditure, further
categorized into general, economic, and social services.

* Receipts: Includes revenue receipts (taxes), non-debt
capital receipts (e.g., loan recovery), and debt-creating
receipts (increasing liabilities).

* Deficit Indicators: Fiscal deficit (total expenditure minus
receipts), primary deficit (fiscal deficit minus interest),
and revenue deficit (fiscal deficit minus capital
expenditure)..The Budget influences the economy by
affecting aggregate demand, income distribution, and
fiscal policy. Fiscal rules, based on the N.K. Singh
Committee, set targets for debt, fiscal, and revenue
deficits, potentially limiting government spending,
especially during economic downturns. The current fiscal
rules may need re-evaluation to address issues like
unemployment and slow growth.

The Hindu-GS3(Economy)Page9
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Union Budget: understanding its
formulation and implications
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New study decodes when the Nicobarese
people came to the island
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A recent study published in the European Journal of
Human Genetics uncovered the genetic heritage of the
Nicobarese people from the Nicobar Archipelago.
Researchers analyzed genetic data from 1,559 individuals
across South and Southeast Asia and found that the
Nicobarese are closely related to Southeast Asian groups,
specifically the Htin Mal community from Laos-Thailand.
The study also revealed that the Nicobarese retain their
Austroasiatic language roots and migrated to the Nicobar
Islands around 5,000 years ago.

Unlike previous studies that suggested an 11,500-year
migration, the new genetic analysis provided a more
accurate timeline. The team also plans to investigate the
genetic adaptations of isolated populations like the
Nicobarese, particularly their immune responses to
diseases.
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What is the corpse flower?

e Hindu Bureau

On January 24, a rare
plant known as the
corpse flower bloomed
in Sydney, Australia, for
the first time in more
than a decade. A
similar flower bloomed
n New York in the U.S. on the same
day.
n both instances, the plant emitted an
sdour likened to rotting flesh,
delighting hundreds who queued for a
whiff,
~or the past week, curiosity seekers
1ave been visiting the Sydney
specimen, nicknamed "Putricia”, at the
2oyal Botanic Garden. The Brooklyn
3otanical Garden in New York dubbed
ts plant "Smelliot”
Fhe two flowers are Amorphophollus
Jtonum and Amorphopholius gigas. In
zach case, the oversize flower features
luted crimson petals and can measure
more than a metre across with a
aointed centre stalk that can top 3
netres. The plant typically doesn't
sloom more than once every few years
and lasts only about a day. A specimen
1as not bloomed in Sydney since 2010.
rhe plant emits the foul odour to

The ‘corpse flower’ seen at the Royal Botanical

Gardens in Sydney, Australia. REUTERS

opens, the stalk heats up to 37° C and
periodically releases compounds like
dimethyl trisulphide, isovaleric acid,
and indole, which are responsible for
the smell.

The emissions peak at evening and
night, when carrion insects are most
active, and their smell is discernible
even a few hundred metres away
(With agency inputs)

Enr fandhark and sumnastinne
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the rare corpse flower bloomed in Sydney, Australia, for
the first time in over a decade, with a similar flower
blooming in New York on the same day. Known for
emitting a foul odor resembling rotting flesh, the flower
attracts carrion insects for pollination. The Sydney flower,
named "Putricia," and the New York flower, "Smelliot,"
are both Amorphophallus species. These large flowers
bloom infrequently, lasting only a day. The odor is
strongest at night and can be detected from hundreds of
meters away.

The corpse flower, native to the Indonesian island of
Sumatra, gets its name from the literal translation of the
Indonesian phrase Bunga bangkai.

Its species name, Amorphophallus titanum, meanwhile,
means “titanic misshaped penis” in Ancient Greek.
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Indian Express-GS2(Governance)Page 1 ! ¢ The ASER 2024 report shows recovery in children's

learning post-Covid. Key findings include:
|
ANNUAL STATUS OF EDUCATION REPORT SHOWS GREEN SHOOTS .+ Reading Levels: 23.4% of Class 3 government school

Sha[p gains in reading & math Iearning IEVEIS ! students could read a Class 2 textbook, up from 16.3% in
2022. Overall reading levels across schools increased to

m SChOOIS aCTOSS StatES Slnce COWd Slllmp : 27.1%, approaching pre-pandemic levels.

e —————— ' Behind sudden uptlck e Arithmetic Skills: 33.7% of Class 3 students could perform

way; 234% Class 3 . . o/ :

it s | e o Govt's NEP push, ! subtraction, an improvement from 25.9% in 2022.
. : read Std Il level doat least subtractk .

reading kills ] S !« State-wise Improvements: Haryana, Maharashtra,

zo_year hlgh Govt mGovtd Pt Govt BGovtAPw*

ABHINAYA HARIGOVIND
NEWOELHL JANUARY 28
IN'THE first sign of recovery from
the slump of the Covid pan-
demic, reading and arithmetic
evels for children between the
ages of 6 and 14 years have im-
proved across states, with gov-
2mment schools leading the

‘new energy’ in 2022
o) : Odisha, and Uttar Pradesh saw notable increases in

reading levels, with Uttar Pradesh showing a 15-point
rise.

year children came back to
ABHINAYAHARIGOVIND school after the pandemic years
&UMAVISHNU and the resultant shutdowns
NEWDELHI, JANUARY 28 that led to big lean 5

Across government and private
THE LATEST Annual Status of  schools, basic arithmetic levels
Education  Report have improved from the
(ASER) comes bearing pre-pandemic year of

9 ¥
some rare good news: ; 2018 - from 28.1% Class
an improv Lmn n |3 3studentswho could at
learning ley = least do a simple sub-
way. A:cofd'n" to the Annual states, led largely by [ @ | fracton sumthat yearto
Status of Education Re port This i the weighted average for children in govt and pyt schools ony governmen ooks. 33.7% now.
ASER) 2024 released on For instance, the While there is still a
Tuesday, hasic reading levels for number of Class 3 childrenwho  long way togointerms of learn-
Class 3 childrenenrolledingov- 20 years ago. book in government schools  demicyearof 2018, Overall read-  can read a Class 2
2mment schools have bccn:hc The number of Class 3 chil-  standsat234%, upfrom163%in  ing levels, across both government sch andsat  children, across ages, can't read
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Sebi’s proposed ‘when-listed’ platform and
how investors are likely to benefit from it

HITESHVYAS
MUMEBAI JANUARY 28

THE SECURITIES and Exchange
Board of India (SEBI) is planning
toiniroduce a “when-listed” plat-
fiorm wrhich will allowr trading of
shares of companies in a period
between allotment of shares post
the dosure of initial publicoffering
{IP0) bidding process
and official listing on
stock exchanges. The
platform, according to
Sebi Chairperson Madh-
ahi Puri Buch, will facai-
tate the trading of such
unlisted shares in a regulated
Mannet.

What is the platform on
which Sebi is working?
In omder to reduce grey mar-
ket activity in stocks of companies
that have allotted shares to in-
vestors after the completion of
the IPO bidding process but are
awaiting listing on bourses, the
capital markets regulator & work-
ing on a “when-listed" faclity.

EXPLAINED

“We are actively considering
“whenlisted” trading. Today, we
are at T+3 (trading plus three
working days) from dosure of the
issue to listing, but even in those
three days there is a lot of “kerb
trading” {grey market trading). 50,
we feel that if amyway investors
dio that (kerb trading), why not
give them an oppartunity (to
trade) in a proper regulated

wiay?™ Buch recenthy saic.

T s the daywhen an

IP0 closes for subscrip-

tion. Kerb trading refers

@ | totrading outside the

ambit of stock exchanges

past official market

hours. *Those three days where

there is [trading in) grey or black

market, we don't want that,”

Buch said, adding that the regu-

lator was working with stock ex-

changes tointroduce the “when-
listed" platform.

The current timeline

Az present, once the bdding
process for an [P0 closes, shares
have to'be isted cnboursesintrad-
ing plus three| T+3working days.

Sebi is planning to
introduce a“when-
listed™ platform which
will allow trading of
shares of companies in
aperiod between
allotment of shares
post the closure of IPD

The alkstment of shares has to be
donean T+1 day. In the period be-
tween the allotment of shares and
listing day, imvestors trade in the
grey market — an unregulated
risky market. It is this pre-listing
greymarket rading activitywhich
the Sebi wants toreduce.

What is grey market?
Grey market refers to an un-
official trading of securities even
before being listed on stock ex-
changes. This is an unregulated
market and works on demand
and supply. Imvestors purchase or
sell shares notionally in the grey
market even before they get

listed. The grey market is a cash
market and there & no delivery of
shares. Many retail investors also
look at the premium offered in
the grey market on shares of a
companywhich has launched an
[P0, befiore considering investing
inthe offer.

How does grey market
trading in [P0 happen?
Since the probability of getting
shares allotted in an [POis thin,
micst investors, who are keen to
buy shares of a company, enter
imto the grey market. The day a
COMpany announces its plan to
laumch an [P0, grey market activ-
iy forsucha company's shares be-
girs. There ks different set of bro-
kers dealing in the grey market
onhe After amiving at a price band
for an PO, these grey market op-
erators then fix a premium over
and abwpve the price band.
Forexample, if the price band
foran PO inthe grey market is Rs
00100 per share, the premium
wiould be Rs 10, Rs 20, or Rs 30
higher. Once the premium is
fixed, investors send their bids to

grey market operators for eithe
buyingor seling.

Far settlenent of grey marke
trades, theopening priceof share
of 3 company on the official list
ing dayisconsidered If onthe st
ing day, the stock opens highe
than the grey market purchasi
price, grey market operator:
would be obliged to pay the dif
ference between the opening
price and the grey market pur
chase price toinvesiors Incaseo
a lower opening than the pur
chase price, imvestors bear the los:

How would ‘when-

listed" help investors?

The Sehi Chairpersan sad tha
assoon.as the allotment ofshare:
in an [0 is over, the entitlermen
I that share gets orystalise, whick
means that investors have thi
right to sell that entitlement.

“Theideais thatwhatever thi
greymarket | trading ) is going ot
right now in the pre-listing pe
riod, we think that's nat suitable
IFyou gt your allotment and you
want to sell it, sell it in the organ:
ized market,” Buch said.
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Sebi plans to introduce a "when-listed" platform to allow
trading of shares between the IPO bidding closure and
the official listing, aiming to reduce unregulated "grey
market" trading. Currently, there's a gap between share
allotment (T+1 day) and listing (T+3 days), during which
grey market trading happens. This unregulated market
involves buying or selling shares at a premium before the
official listing, with investors hoping to profit if the stock
opens higher. Sebi's platform would provide a regulated
way to trade during this period.



