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GLOBAL ECONOMY:

• The Global Economy exhibited signs of stabilization in 2023 following a period

of significant uncertainty and volatility driven by geopolitical developments.

• Supply chain disruptions began to ease, and inflationary pressures were

projected to moderate in 2024.

• The Global Economy grew by 3.3% in 2023 and is expected to maintain a

similar growth rate of 3.2% in 2024.

• Key factors contributing to this stabilization include policy rate adjustments by

major economies and a general recovery in international trade.
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UNION BUDGET CONSTITUTIONAL PROVISIONS:

• Union Budget is a statement of the government's estimated receipts and

expenditures.

• It is also known as the Annual Financial Statement of the Government

• Key Budget documents:

a) Annual Financial Statement (Article 112)

b) Demands for Grants (Article 113)

c) Finance Bill (Article 110)

d) Fiscal Policy Statements mandated under the FRBM Act, 2003.

 The Macro-Economic Framework Statement.

 The Medium-Term Fiscal Policy cum Fiscal Policy Strategy

Statement.
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PART (B) of Budget
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OVERVIEW OF BUDGET ESTIMATES 2024-25: 

• Total Receipts (excluding borrowings): ₹32.07 lakh crore

o Tax Revenue: ₹27.57 lakh crore

o Non-Tax Revenue: ₹2.85 lakh crore

o Non-Debt Capital Receipts: ₹1.65 lakh crore

• Total Expenditure: ₹48.21 lakh crore

o Revenue Expenditure: ₹37.85 lakh crore

o Capital Expenditure: ₹10.36 lakh crore

• Net Tax Receipt: ₹25.83 lakh crore
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TAXES

Direct Taxes Indirect Taxes
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Trends in Economy
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Steps taken in the Budget for 

(a) Inclusive growth 

 Inclusive Human Resource Development and Social Justice.

 Purvodaya

 Women-led Development

 Pradhan Mantri Janjatiya Unnat Gram Abhiyan

 PM Awas Yojana

 Bank Branches in the North-Eastern Region
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Steps taken in the Budget for 

(b) Rural Development

 Provision for Rural Development : Rs. 2.66 Lakh Crore.

 PM Awas Yojana

 Pradhan Mantri Janjatiya Unnat Gram Abhiyan

 Banking Service Expansion

 Focus on Agriculture Productivity & Allied Sectors

 National Co-operation Policy
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Steps taken in the Budget for 

(c) Woman Empowerment

 Facilitation of Higher Participation of Women in the Workforce

 Women-Specific Skilling Programs

 Promotion of Market Access for Women SHG Enterprises

 Allocation of more than Rs. 3 Lakh Crore for Schemes Benefiting 

Women and Girls
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Critical Analysis of Budget
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Thank You


