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GLOBAL ECONOMY:

• The Global Economy exhibited signs of stabilization in 2023 following a period
of significant uncertainty and volatility driven by geopolitical developments.

• Supply chain disruptions began to ease, and inflationary pressures were
projected to moderate in 2024.

• The Global Economy grew by 3.3% in 2023 and is expected to maintain a
similar growth rate of 3.2% in 2024.

• Key factors contributing to this stabilization include policy rate adjustments by
major economies and a general recovery in international trade.
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UNION BUDGET CONSTITUTIONAL PROVISIONS:

• Union Budget is a statement of the government's estimated receipts and
expenditures.

• It is also known as the Annual Financial Statement of the Government

• Key Budget documents:
a) Annual Financial Statement (Article 112)
b) Demands for Grants (Article 113)
c) Finance Bill (Article 110)
d) Fiscal Policy Statements mandated under the FRBM Act, 2003.

 The Macro-Economic Framework Statement.
 The Medium-Term Fiscal Policy cum Fiscal Policy Strategy

Statement.
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