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GLOBAL ECONOMY:

« The Global Economy exhibited signs of stabilization in 2023 following a period
of significant uncertainty and volatility driven by geopolitical developments.

« Supply chain_disruptions begab@ and_inflationary pressures were
projected to moderate in 2024.

« The Global Economi Iiew 2023 and is expected to maintain a

similar growth rate @ 2024. T S\ P g \ ““\\_
« Key factors contributing to thi stabilization inclide policy rate adJustments by

major economies and a general rqrb iry In in ernatlonalrt{ade
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Indian Economy: A Snapshot
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UNION BUDGET CONSTITUTIONAL PROVISIONS:

 Union Budget is a statement of the government's estimated receipts and
expenditures.

* |tis also known as the Annual Financial Statement o[ the Government

« Key Budget documents:
:a) Armual Financial Statement (Article 112)
_b) Bemands for Grants (Article 113)
< c)—Finance Bill (Article 110)
d) Fiscal Policy Statements mandated under the FRBM Act, 2003.
x __FheMacro-Economic Framework Statement.
> The Medium-Term Fiscal Policy cum Fiscal Policy Strategy
Statement.
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Roadmap for our pursuit of ‘Viksit Bharat’

Focus on 4 major castes
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Budget Priorities

Path of strong development and Y {:W v
all-round prosperity
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Priorities for Viksit Bharat

Productivity and Resilience in Agriculture

201

Q\n..d\) INCola YIIV? C

@ Transforming Agriculture Resea;;:P/‘, . t-——s
Z ) e v (JOT “5 ! ) (.{?rmrehenswe review of the agrigdture research setup to S _> YoVv— v &\-\u ~

_bring focus on raising produq)ctmfy and d-@}ing
. climate resiliemtarieties.
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GVV\)’\Q- \ National Cooperation Policy

For systematic, orderly

and all-round
%E}\“ development of the

+ cooperative sector

Rephond 2
| - supply chain

(.A L()< !r ' M Promotion of [POs, cooperatives &

start-ups for vegetable supply chains
for collection, storage, and
marketing.

Atmanirbharta 9
For oil seeds such as mustard, \«3
—

groundnut, sesame, soyabean—r
and sunflower - M /’ - T' f’\g\L,g\\,g,L"I\

Kelease of new varieties
109 new high-yielding and climateresilient
varicties of 32 field and

horticulture erops will be released

for cultivation by farmers
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Natural Farming

» 1 crore farmers across the ¢ountry will be initiated into natural farming,
supported by certification and branding in next 2 years.

» 10,000 need-based bio-input resource centres to be established.

Shrimp Production & Export

Financing for Shrimp farming, processing and export 'will be facilitated

through NABARD. Q. 1

Digital Public Infrastructure (DPI)

» DPI for coverage of farmers and their lands in 3 years.
* Digital crop survey in 400 districts

» Issuance of Jan Samarth based Kisan Credit Cards

By Dr. Vibhas Jha Sir
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Priorities for Viksit Bharat Py
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k t - Government will reimburse

- One-month wage to new
EPFO contributions of employers

entrants in all formal sectors in - .
3 instalments up to 15,000 . S} \ L_ng up to 23000 per month for 2 y

for all new hires.

- Expected to benefit 210 lakh
vouth Scheme B - Expected to generaie 50 lakh
. Job Creation in jobs

Manufacturing

Scheme A

. . - Linked to first time emplovees
First Timers Sl S

- Incentive to both employee & r

Scheme C @f\&_\ -‘—
( \(k o
emplover for EPFO contributions in

port to Employer
(Y(k )““’\R
the specified seales for the first 4

vears ((_\,\yl n <
- Expected to benefit 30 lakh youth

By Dr. Vibhas Jha Sir




.gﬁj NEXT IAS

‘—-------------------‘

Y
- Facilitate higher participation of
women in the workforce through

s b
Skilling Programme !
setting up of working women :

hostels in collaboration with _

. o » _20 lakh youth will be
industry, and establishing creches. .
skilled over a S-year

period.
- Loans up to 7.5 lakh with a e 1000 Industrial
guarantee from a government 3

promoted Fund. Training Institutes will

- Expected to help 25,000 students _b.e_l,l-pgraded-m.hub
every year. w&%o QY —~-

arrangements with

outcome orientation.

- Financial support for loans upto
210 lakh for higher education in

domestic institutions. * COI:II’SG\C(.)I’IFC_Higé "
- Direct E-vouchers to 1 lakh desi gn ali gned as per :
students every year. skill needs of industry. !
- Annual interest subvention of 3% J— '
‘ﬁ_ __________________ Py
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‘;g o Priorities for Viksit Bharat
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Purvodaya: Vikas bhi Virasat bhi
L

/
/a_og (X _I_QY ]& Pl.an for endowment rich states in. the THastern parts covering |GOV N/ {\

Bihar, Jharkhand, West Bengal, Odisha and Andhra Pradesh for I 1R

]
3 2 e - i - ] I ] \
> Q’—Q‘SX gene.ratlon of economic op.portumtl.es to atj[aln Viksit Bharat. !
Amritsar Kolkata Industrial Corridor with development of an

industrial node at Gaya.
T L\\m L\r
Allocation of more than ¥3 lakh crore for schemes benefitting women

N\ andgirls. —
[e QJ\N H:E

Pradhan Mantri Janjativa Unnat Gram Abhiyan: Improving the
socio-economic condition of tribal communities covering 63,000 ¥

villa 1111 crore tribal people.
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More than 100 branches of India Post Pavment Bank will be set up in

(0 1\;?"/

theNorthEastreglon fvom Ny _l_gD\ gr&_«l__( -{/L,_OQ/Q\

Do Qt S"“*S\,\o{k&

Andhra Pradesh Reorganization Act:

* Financial support of 215,000 crores will be arranged m FY 24-
25. DN

* Completion® of Polavaram Irrigation Project ensuring food
security of the nation.

e Essential infrastructure such as water, power, railways and roads
in Kggwnode on the Vishakhapatnam-Chennai Industrial
Corridor and W(’)n Hyderabad-Bengaluru Industrial
Corridor.

By Dr. Vibhas Jha Sir



Priorities for Viksit Bharat

Enhanced scope for
mandatory onboarding in
TReDS

MSME Units for Food
[rradiation, Quality &
Safety Testing

New assessment model

for MSME credit

Mudra Loans: The limit
enhanced to T 20 lakh from
the current 10 lakh under

the “Tarun’ category.

Credit Support to
MSMEs during
Stress Period

NEXT IAS
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Twelve industrial parks under the Y ) =
National Industrial Corridor |' Inter TlShlp Oppomlnltles
Development Programme :
I . i
I+ Scheme for providing
Rental housing with dormitory type : intern Ship
accommodation for industrial I Ry a
. . I nities 1n 500
workers 1 PPP mode with VGF i opportunit e.S
support. : top companies to 1
&  crore youth in 5 years,
-~ : _— 1l Allowance of
Critical Minerals Mission for i

%5,000 per month
along with a one-time
assistance of 36,000

domestic production, recycling and
overseas acquisition.

Strengthening of the tribunal and through the CSR
appellate tribunals to speed up funds.
insolvency resolution and additional
tribunals to be established \s
T e e e e e e "
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Priorities for Viksit Bharat

Urban Development m%m DE

H2

— Transit
Street Oriented

Water
Markets

Management

Development

Promote water
supply. sewage
treatment and solid
waste management

Encouraging g
states (o a seheme i Transit Oriented
lower stamp IRl Development
duties for ek plans for 14
properties “haats or large cities with
purchased by Seectf000 a population
wornen. Iubs 111 above 30 lakh

projects and
services for 100
large cities through
bankable projects.
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Housing Needs

By Dr. Vibhas Jha Sir
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Priorities for Viksit Bharat

Energy Security | ?ﬁ [l E

Initiatives with private
sector in Nuclear Energy

Pumped Storage Policy
For electricity storage and
facilitation of smooth
integration of the growing
share of renewable energy

* Setting up Bharat Small
Reactors

* R&D of Bharat Small
Modular Reactor and
newer technologies for
nuclear energy

AUSC Thermal

Power Plants
A joint venture between

NTPC and BHEL will
set up a full scale 800
MW commercial plant.

-—

Energy Audit
*  Financial support for shifting of
micro and small inaustries to cleaner

forms of energy -
* Facilitate investment grade energy
audjt in 60 clusters, next phase

expands to 100 clusters.
-

By Dr. Vibhas Jha Sir



NEXT IAS

mbwL% \roo'& CS\(
g Lol or gy Y

1
| P Tt ey
| i YI |

| o S

h Y
)
'I

Households Oi)tain free

electricity
Ji—

Up to 300

Units every month

e e e e e e e

1.28 crore

Registrations and 14
lakh applications so far

PM Surya Ghar
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Priorities for Viksit Bharat

Ak 7

Phase IV of
Fravision ot <1.5 1akh crore FiIGaY will be
?119119111 to states as long- 1aunc;hed ltlo
crore for term interest free provide all-
infrastructure loans to support Weat'h?f
(3.4% of GDP). resource connectivity to
_L Q allocation. 25,000 waral
= $ = habitations.
Tini QE »
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Thank You



